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A SUPPLEMENT to the second edition of “ The Handy Guide 
to Premium Rates, Applications and Policies of American Life 
Insurance Companies” has just been issued by The Spectator 
Company, and is furnished gratuitously to all purchasers of that 
edition. The supplement contains a variety of interesting 
matter to all life insurance agents, among which we may men- 
tion premium rates on special forms of policies issued by a 
number of the leading companies, the dividend illustrations of 
companies writing tontine policies as revised by them for 1893, 
and the new policies issued during the current year. Most of 
this information has never been published before, and the 
Hanpy Guine with this supplement is easily the best canvassing 
document ever put in the hands of life insurance agents. The 
price of the Hanpy GuIpE with the supplement is $2. 





THERE is a bill before the Colorado legislature requiring a 
deposit of $20,000 from fire insurance companies doing business 
in the State, and $50,000 from life companies. A deposit of 
from $5000 to $15,000 will also be required of all accident, 
plate glass and other miscellaneous companies, if the bill 
becomes a law. No distinction is made in favor of mutual fire 
or assessment life companies. Our Denver correspondent 
thinks the present feeling of legislators is in favor of passing the 
bill, but the agents of companies have taken the alarm and have 
organized to present vigorous opposition to this and other vicious 
bills, sothat there is hope that they may be defeated. Other 
States that formerly had deposit laws have found that they 
operated to their disadvantage by depriving propertyowners of 
the privilege of insuring in many good responsible companies 
that refused to scatter their assets by making such deposits. 
But experience counts for little with modern legislators, and 
those of Colorado are no exception to the rule. 





Or the credit guarantee companies doing business in New 
York, two companies have been legally recognized by the In- 
surance Department and given authority to do business in the 
State, viz., the Mercantile Credit Guarantee Company of New 
York and the United States Credit System Guarantee Company 
of Newark. The applications of the National Credit Insurance 
Company of Minneapolis, Minn., and the American Credit In- 
demnity Company of Louisiana, with headquarters at St. Louis, 
have been denied by Superintendent Pierce. The refusal is 
based on the admission of the companies in their reports that 
part of the paid capital reported includes bonus stock, whereas 
the Superintendent maintains that all “cash capital” must be 
paid-up in cash, in accordance with law. Meanwhile these 
companies continue to do business in New York, probably with 
the permission of the Insurance Superintendent in the expecta- 
tion that within a reasonable time they will reorganize, cancel 
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the bonus stock referred to and report that capital has been 
fully paid-up in accordance with the requirements of law. It 
has been a matter of rumor that bonus stock was issued to per- 
sons identified with the United States Credit System by that 
company, but as the report of the company did not show this 
transaction, the Insurance Superintendent issued it a certificate 
to do business in the State. 





In several of the States the law very carefully sets forth who 
may or may not prosecute the business of insurance, and under 
what conditions it may be done. In New Jersey, for instance, 
the prohibitive section reads as follows : 

It shall not be lawful for any person or persons to seek, take, or effect, or 
cause or procure to be made or effected, or receive application for any insur- 
ance of whatever kind, by or in behalf of any person, insurance company or 
association not incorporated under and by virtue of the laws of this State, and 
no person shall, directly or indirectly, take, effect or renew a policy of insur- 
ance of any kind, on any person or thing, within this State, for any such per- 
son, association or company, without having first obtained the certificate of 
authority as mentioned in this act. 

This effectually shuts off all combinations of Lloyds or indi- 
vidual underwriters from lawfully doing business within that 
State, for, in order to obtain the certificate referred to, they 
would have to comply with all the conditions imposed upon the 
regular stock companies. Illinois, Missouri, Pennsylvania and 
Ohio have, we believe, substantially the same law. In most 
other States, however, the law applies to companies only, and as 
the Lloyds are not incorporated or even organized, they main- 
tain that it does not apply to them. The law of the States men- 
tioned is evaded by the policies being written at the home 
office, and the managers therefore make the claim that the busi- 
ness is not done “in the State.” But the New Jersey law seems 
to be explicit enough to cover even this point by prohibiting in- 
surance upon “ any person or thing within the State” by any 
unauthorized “ person, association or company.” It would bea 
good thing if such a provision were incorporated in the laws of 
every State and Territory. If State supervision of insurance is 
to be good for anything, it should have cognizance of every sort 
of a combination that is doing an insurance business, and they 
should all be subject to the same statutory requirements as re- 
gards capital, reserves, taxation, examinations, etc., and also 
be required to make annual reports of their financial condition 
and business transactions as is required of the stock companies. 
While these latter have to pay large sums annually in the way 
of taxation, fees, etc., the Lloyds, that are their active competi- 
tors, escape all this, and are permitted to do their business in 
the dark, so that the public knows nothing of their standing 
beyond what they choose to make known. This is a great in- 
justice to the law-abiding corporations, and should be remedied 


by proper legislation wherever required. 





THE conflagration in Boston last week seems directly due to 
the faulty construction of the building in which the fire 
originated. The Ames building, where it started, was a com- 
paratively new structure, but constructed with little regard to’ 
safety. The large areas, stored with highly combustible goods, 
have recently excited the criticism of fire underwriters, but in 
spite of the well known hazards of the building and contents, 
the companies continued to write it, and as a consequence it is 
found that the loss upon the building and the stocks within it 
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which is total, was almost if not entirely covered by insurance. 
The fire spread rapidly to neighboring structures, utterly 
destroying several buildings, involving a loss which is estimated 
at $4,000,000, about ninety per cent of which is covered by 
insurance. The origin of the fire has not yet been fully deter- 
mined, but it is supposed to have originated in the stock of 
Horace Partridge & Co., which consisted of fireworks, toys 
etc. ; there were a number of explosions at the beginning of the 
fire which seems to confirm this supposition. The building was 
occupied by a number of different firms and individuals, each 
one carrying on a hazardous business, so that when the flames 
were once started they ran through the building with such 
rapidity that the numerous employees were cut off from escape, 
and many of them jumped from the windows or were rescued from 
them by outside assistance. Several persons lost their lives in the 
fire, but just how many will not be known until the ruins are 
uncovered, This is the third time that this section of the city 
has been burned over with heavy loss to the underwriters. 
While appreciating the hazards presented in this locality, the 
underwriters do not seem to have provided for it either by 
insisting upon the best means of protection or by charging an 
adequate rate for their insurance. This latter defect they pro- 
pose to remedy at once. A meeting of the Board of Under- 
writers was held on Saturday morning, at which it was voted to 
increase the rate in what is known as “the conflagration district” 
one dollar upon each $1oo of insurance. This is in accordance 
with the customary action of the underwriters of “locking the 
stable door after the horse has been stolen.” Had this increase 
in rates been made some years ago, after the experiences of 
previous conflagrations, the companies would have been in a 
better position to pay their heavy losses at this time. It is 
some consolation to be told by the Boston papers that the fire 
department was handled in an efficient and satisfactory manner. 
This heavy loss is a bad sendoff for the companies at this 
season, and they have heavy uphill work for the rest of the year 
to make good the amount consumed by this one fire. 
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LIFE INSURANCE IN 182. 


S usual 1892 was a prosperous year for life insurance com- 
panies ; the giants increased their stature considerably, 

the minor giants made correspondingly large gains, and what 
is more satisfactory the smaller companies showed that they are 
coming forward and taking advantage of the field which has 
really been ploughed for them by the companies of larger 
growth. The table herewith deals with fifty-six life insurance 
companies, some nine or ten of which are transacting industrial 
insurance, Four new companies are in the list, one of them having 
graduated from the assessment ranks during the year. Taking the 
aggregates for the year we find that these companies now possess 
assets amounting to $918,845,631, an increase during the year of 
over $78,000,000, The surplus increased about $13,500,000 and 
is now in excess of $115,000,000, Policyholders paid in in pre- 
miums $184,500,000 and interest and rents swelled the total in- 
come to over $227,500,000, For the first time in American life in- 
surance annals the amount paid to policyholders exceeded $100,- 
000,000, the exact figures being $104,506,882, which is an increase 
of over $7,000,000 as compared with 1891, while total disburse- 
ments reached $156,334,885. An increase is again shown in 
new business, the total written including additions amounting 
to $985,454,549, while the insurance in force increased over 
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$346,500,000 and is now $4,311,982,389. The industrial com- 
panies exceeded all past records, writing insurance to the amount 
of $276,893,923 and they now have in force $583,527,076, an 
increase for the year of over $100,000,000. As indicating the 
general growth of life insurance companies it is interesting to 
note that five years ago but six companies had over $100,000,000 
of insurance in force, now there are eight, with two more getting 
close to that mark; there were then only four companies having 
between $50,000,000 and $100,000,000 on their books, to-day 
there are ten and two or three others are coming rapidly to that 
figure. It is evident that this is the day of the small company 
as well as of the giant, and before long we may expect to see 
many life insurance companies with over $100,000,000 in force 
and transacting a large business without in any way overstepping 
the bounds of prudence or conservatism. The insuring public 
is beginning to find out that bigness is not everything in a life 
insurance company and that a small company can do just as 
well for him and his family. This the companies are rapidly 
finding out and as a consequence future increases are likely to 
be felt all along the line rather than in a half dozen particular 


spots. 











SPECTATOR SURVEYS. 


A CORRESPONDENT inquires of us the amount of insurance in force in New 
York city. As there seems to be no direct method of ascertaining the sum 
in force, we have made a rough calculation, taking as factors the average rate 
on fire risks in New York State in 1891 and the premium receipts in New York 
city in 1892, and to the sum thus obtained adding one-fifth, which is approxi- 
mately the fraction more than the amount written which annually remains in 
force, taking figures tor large States asa basis. Computing the matter in this 
way, we arrive at the conclusion that there are in force in New York city 
fire insurance policies to the approximate amount of $1,760,000,000, 

* * * * 

THE local Tariff Association at its last meeting considered the question of 
conflict in the practice of companies and the legislation of the association 
regarding rates on policies as merchandise on the grade floors of buildings 
partially occupied for special hazards. ‘The trouble arises from a rule of the 
Board of Underwriters allowing such policies to be written at hazardous rates 
with a clause covering extra hazardous merchandise not exceeding thirty per 
cent in value of the entire stock. The tariff says that such policies can be 
written provided there is no higher hazard in the building. The strict con- 
struction of the latter rule is to nullify the former, but the companies have 
followed it steadily without reference to the tariff rule and now the matter 
has been referred to the rate committee for a recommendation, 

* * * * 

THE Boston conflagration of last week was a reminder that Boston is re- 
newing its record for disastrous fires right merrily. The maps show that the 
narrow streets of that city where the fire originated gave the firemen very 
little chance to confine the flames to a single block. They deserved credit 
for stopping it as they did. The losses are well distributed, but the most 
disheartening of all must have been the experiences of the new Lloyds organi- 
zations and sprinkler specialty companies which are reported as heavy losers. 
The $100,000 line in the Assurance Lloyds is a hard hit at this early day of 
its history. The outside representation was also large. 

* * * * 

THE marine offices appear to have joined the newspapers in giving up all 
hope of the safety of the Naronic. Several of them hold large lines on New 
York account, and it is reported a Chicago dry goods firm had insurance in 
one company for nearly $120,000. 

* * * * 

THE recent issues of rate cards by the Tariff Association have presented 
some striking instances of differences between the old and newrates, Among 
others is the rate on the printing office of Norman L. Monroe, raised from 
one thirty to two forty-five. Another is the new rate on the Fifth avenue 


restaurant of Delmonico formerly written at thirty-five to fifty cents, now 
raised to ninety cents with a sole occupancy clause. 


The increase in the 
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Total Insurance 
Total SURPLUS A ¢ DER Cant. Premiums Total a Total Dis- | Written Whole | 
NAME AND LOCATION OF COMPANY. Admitted Received Income ye borsements | (Inc!uding es in 
| Assets. Jan, 1, 1292. | Jan. 1, 1893. = =o “holaer sitet | ‘ae Jan. 1, 1893. 
. | ‘tay + . | 
#tna Life.....-.. sa iiieia ance tpi and Mein bi vite abioseaes “$38,658,176 | "$6,228,148 |*$6,047,693 | $4,580,767 | $6,471,198 | $4,194,280 | $5,204,503 $25,471,104 | $132,778,466 
Ailas Life... .esccccccccccccccsevcocessccctesecses 108,188 | (t) 104,251 5,291 A > ry 6 332 394,000 | 373,000 
Bankers....-+-+eeeeeeeeee ceee cee ceceeeeeeeences 156,635 | 104,892 r0I,516 48, 903 | 56,008 6,546 | 31,416 1,004,150 2,056,200 
CRIN: cnsociaa haan dain katdedtnaadeobion 5,491,598 | 531,541 525,610| 1,282,017 1,533,148 838,250| 1,137,343 8,716,696 34,818,650 
Brooklyn....+eesscesseceees eee -++| 1,600,275 | 139,198 143,314 194 556 275,004 155,278 250,996 | 1,065,889 6,052,332 
itizens Mutual.....+..eeeseee sess sseeeeeee | 420,408 292,959 
Ciisens WR scivsainneessssiixiiamemmbanes ; 10,752 (a) 5,214 6,200 6,424 2,694 6,742 | ; b44,130 533,455 
Piteentits SMES necssniscasoanssarwneenind i= (t) atin ant eo Geis Taree or” Boies) fade ass 
Commercial PR Si ied esanki tee cetepeaeeae 352,155 127,122 107,818 425,094 431,122 290,047 423,613 | 7,527,120 20,833,320 
Connecticut General.........-..-sseeceseecsecees| 2,316,288 505,413 519,079 317,290 438,126 201,435 311,582 | 2,106,438 | 10,133,357 
Connecticut REGU ccssc6es cess ssedscseesssecacel 60,760,598 | 6,579,049] 7,128,176 4,622,203 7,884,917 | 5,957,100 7,055,316 | 12,275,024 | 157,737,302 
ecg DONE os 6055 0 5640 609 Waesaeetign ehewsic 480,855 $9,234 100,316 75,880 123,700 52,121 | 116,g22 1,617,975 3,472,930 
Equitable, New York, N. Y..........0.eeeeeeeeeee 150,591,675 | 24,826,247 | 28,721,439 | 34,046,568| 40,286,237 16,534.448 | 24,161,947 | 200,490,316 850,962,245 
Equitable, lowa....ce.ceccccecccces sss cccccccees | 907,029 237,486 244,830 153,072 214,173 72,086 | 142 852 | 1,567,395 4,880,726 
Germania. ...ccccccesccccccsscccsoccscsceseves , 17,744,263 | 1,139,299| 1,230,288 2,793,552 3 609,813 | 1,799,886 2,569,015 | 12,685,479 | } 65,218, 1 
German Mutual... ...ccocsessesssccesesses sesncs 411,224 91,533 95,350 II, 105 35,188 31,076 37,318 70,069 706,254 
Home Life. ...-..cccoccccccccsss coccsccccocccess | 8,085,362 1,520,644] 1,528,966 1,310,105 1,755,204 990,339 1,441,654| 12,784,403 38,008, 378 
Kansas Mutual..........-e2e2-..-sceecceeccenees 185,576 | 115,652 132,505 148 oor 155 971 | 78,043 131.397 2,340,000 8,619,500 
Life Indemnity and Investment.........-.----.... 236,058 90,637 64,738 161,092 173,247 74,991 168,927 4,189,941 | 6,398,206 
Life Insurance Clearing Company................ 136,098 (t) t121,c93 13,057 16,084 2,388 25,648 | 2,955,000 | 1,612,500 
GONG. 055 ccclieynassabensdbedenes + idanekvsas 13,286,908 1,070,389 | 1,008, 2, 101,27 2,731,763 | 1,668,941 2 342,466! 14,184,560 61,271,530 
MAR YIARE. «000 r0seeaccnecnonces s+ sssnecwasuveses 1,600,442 | 254,618} 260,230 190,986 267,015] 145,037 218,086 | 1,428,241 | 6,300 460 
Massachusetts Mutual........--.2....cccccccees 13,433,668 | 1,006,653| 1,090,859 2,723.573 3,406,803 | 1,495,048 2,295,617 | 20,462,188 8 | 78,497,497 
Michigan Mutual.....cccoscccercescssccccccseces 4,047,241 $431,830 .964 1,028, 322 1,218,218 370,804 765,099 8,319,767 31,386,269 
Mutual Benefit..........e2eeesceeeee eee e eet eeees 50,997,549 | 3,541,217] 3,651,691 6,952,833 9.586,044| 5,833,914] 7,225,067! 30,623,721 195,698, sea 
; , : | 256,207 1,235, 
Piatnal of DANO iin. 05 60:005 208s intetendbeccs . | 175,386 $23,858 $20,706 62,691 70,489 45,251 72,933 | ; jenna 8391.85 
Moatual of Kcmtney ocsc0ccccstscscecaccvtccvsecs 2,067,745 t191,677 $204,999 442.392 550,635 311,736 418,718 | 1,963,850 12,151,544 
Peete) ah 200 Tis cies 0080s sisincsccsieovedies 173,193,263 | 10,818,807 | 13,277,340| 32,047,765 | 40,238,805] 19,386,533| 26,806,144 162,929,748 745,780,083 
Peeticnial Gl VerIOME. 06 sciccccdccssousccessndeias 8,762,431 | 844,105 | 1,001,550 2,088,248 2,497.780 954,878 1,557,416! 15,477,172 58,676,353 
pe error Terre eerii et ree | 23,026,001 | 2,142,808] 2,328,769 3,021,100 4,166,685 | 2,514,231 3.138.999; 11,201,136 90,859,097 
Peete VerK CAG iin ins nn’ cancers sddecesesdeveseess 137,499,199 | 15,141,023 | 16,804,948 | 25,040,114| 30,936,591 | 13,995,012 | 21,654,291 | 173,605,070 689,248,629 
PRMIWOMETR conic icc des ctsisscetvseutdesnsavcs 56,225,025 | 7,873,915| 9,456,320] 11,804,016] 14,557,554| 4,854,666 7,415,324 | 70,743,889 | 312,512,603 
Patiie Muttdll.....s6.ccscsicnsssxentccvessesdsenps | *2,588.782| *158,191| “211,851 547,174 694.113 381,876 524,460 3,376,615 13 271.45 
Penn Mutual. ........ccocseocsccevesssesessoeeses | 20,808,692 | 2,383,636) 2,623,649 4,787,172 5,749,757 | 2.417,367 3.578,093 29,261,258 1£7,925,418 
se ere rere re ee 10,047,249 614,129 643,665 ,025 1,517,579 | 1,079,588 1,495,666 | 7,934,246 30, 549,306 
Presbyterian Ministers. ....0..2:seesees socccveses _ 502,409 118,610 115,707 58 324 85,987 55,709 72,736 587,229 2,215.3¢6 
Provident Life and Trust...... sesedweeses.s | 23,029,737 | 2,853,305] 3,122,106 3,633,239 4,664,719 | 1,731,566 2,415,229 | 15,786, 348 94,726,533 
PROVMCU SOVIRGE obsess ccccevccesectcceeosess | 1,225,278 570,123 620,c63 1,839,918 1,882,841 1,173,498 1,626,258 | 19,517,516 76,843,241 
Register Life and Annuity..............seseeeees 18,784 8,297 13,376 9.523 10,150 2,372 7,083 75,700 408, 2co 
SEE NOM ancpecseder rat wate scence ed CeRbeeT 89,126 8,311 6,162 35,655 49,357 4,048 21,402 309,575 1,149,775 
| Ee ere Tere ree ee 8,093,055 888,379 | 1,023,187 1,828,858 2,191,252 922,492 1,337,172 9,672,029 45,082,951 
IIS. 6:ccseceincacevee yc aedi<caeegeenannen 12,622,999 | 1,375,521} 1,361,854 5,623 2,569,865 845,701 1,455,665 21,822,850 73,804,133 
RNNOD Contra sss cscscccsocsccenseoessscneceeses 9,345,832 487,259 724,368 2,570,524 3,078,032 810,386 | 1,582,246 21,324,819 64,843,548 
RO SAND win couse 60h eCubeds come nieeaehaeneteo’ 148,615 | 131,340 13I,I 56,396 63 315 26,502 | 61,841 1,145,500 2,379,500 
SIOGOR: BOWHERL 0 ccme a ctcscsunsihssasocescesecccnl , en 362,190 330,51 894,904 1,181,275 695,066 | 1,099,694 7,793,076 33,293,485 
PE ONIN yc sss ves eit onscrsessuaceaasavsenens 6 889,212 018,040 611,406 1,178,861 1,495,629 839,480 1,341,311 14,515 745 43,730,853 
OIL. os 0 cc wld Hes sere hh Canes eens Rens +i | 409,750 78,490 88,525 71,758 94,896 40,080 62,649 801,500 2,434,199 
WUEINGNG. 5 crniss dn séeskvnsianseeieewes biden 12,012,809 3771404 401,497 2,226,730 2,750,633 | 1,542,042 2,144,609 11,355,553 51,561,932 
Industrial Companies. | 
, Io, 
POR Manche, 0.010 csudeteddesawbesese << ipeate . 5,061,651 343,280 422,534 2,914,498 3,144,613 | 1,168,604 2,484,598 } 3 3 = tho yrs: J 
; ata ee om €3,602, 103 
Life Insurance Co. of Virginiat................. . 819,030 136,270 165,581 475,520 507,852 160,017 383,863 | } 6 272, 217 6,230,224 
Metropolitan........+. ioneket sneeewewestennes . 16,506,282 | 3,088,833] 3,674,670| 12,514,078 13,307,811} 4,932,045| 10,495,183 3 22 127, mss oo) nate 
Peis Tal. «ison ps0secicecsteanstinniesens 188,994 101,809 92,259 274,340 280,946 | 90,174 260,752 4,319,981 6,149,306 
Pensnent £206: cccce cose cab sasebiwesechineenv ad 13,430 9,999 9,863 17,981 18,960 3.470 18,733 569,110 552,451 
POOMOGUAL . coccdsivceteuneescansapeecdsexryeee . 8,840,853 | 1,450,070} 2,218,442 7,525 844 7,888,878 | 2,539,657 5.966,439 San eo oe ee 
BON Libb.. wssecosctngouubdvepestseuues tonne aveed 127,141 t95,025 to5,619 114,995 149,968 28,543 131,689 4,193,065 3°7 223 
United States Industrial... .....sscsesscssessess 345,980 281,043 256, 191 306,189 414,612 119, 10r 399,24 9,304,9°9 386,525 
Wreterh and SOG ssckis ss 0 cieinc densacs conse 133,381 | 107,490 93,221 140,564 145,400 | 39,539 144.5 2,522,842 2,707,366 
sit yaa, | 
Aggregates year ending December 31, r892....... 918,845,631 ee 115,582,309 | 184,514,364 | 227,637,029 |104,506,882 | 156,334,885 ree “ist s7.o78 
. ’ ’ A I, 
Aggregates year ending December 31, 1891....... 840,492,122 |101,852,677 | ........ 172,955,180 | 213,469,822 | 97,026,346 | 144,558,461 parBag8 bo “3 ar 9.08 
Gained during the year 1892.................. 96,953,909 | +. sos 13,729,632 | 11,559,184] 14,167,207| 7,480,536] 11,776,424 Sshveeees neg yee 
. ,187, ,620, 
Aggregates year ending December 31, 1890..... TINGTIOGTO | cocecses 92,302,274 | 158,099,251 | 196,939,070 | 90,016,554 | 134,204,535 inet 26.10 “Seah pe ond 
6, 
Aggregates year ending December 31, 188y....-- 714,469,944 |  «-eseeee 89,872,267 | 140,168,312 | 176,242,859 | 82,049,529 | 120,905,235 Sate ~ “3 verily 365 831 4 
,828, 802, 
Aggregates year ending December 31, 1888....... 657,128,462 |... s eee 82,516,591 | 120,244,711 | 153,859,187 | 76,530,780 | 108,747,756 — cash ag 
az Includes ‘accident department. + Commenced business in 1892. $434 per cent. a Did business a3 an assessment company prior to 1892. 4 Industrial business, Ordinary business, 
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specific ratings on Brooklyn risks show still greater proportions, Let the 
good work go on. The salvation of the companies is in decreased losses and 
increased premiums. 

* « * * 

THE companies engaged in writing ‘‘ floaters” are supposed to be a 
unit on forms of policies and the Tariff Association has practically com- 
mitted the subject to their hands. But they are not unanimous in some of 
the desired exceptions and latterly have been at odds relative to covering the 
warehouses on Black Tom’s Island under their general form. The Tariff 
Association knows but little and cares less for floaters and if the companies 
which are interested cannot settle their differences among themselves the bal- 

ance of the companies must remain indifferent. 

* * * * 

PRESIDENT Moore of the Continental was engaged last week in a meritori- 
ous task in Brooklyn as a member of a commission to prepare a suitable building 
law. He was not always able to convince his fellow members of the necessity 
of certain safety features in construction. On one occasion he was justly in- 
dignant that the safety question or of preventive features against fire were 
ignored. He rapped the building experts over the knuckles vigorously, and 

* told them somé solid truths when he stated that the insurance companies 
needed no protection, but could take care of themselves by charging for 
defects. 
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* * * * 


WE understand a number of English and American companies have advised 
their agents in the State of Maine that if the bill now pending in the legisla- 
ture of that State appointing public boards to fix rates of premiums to be 
charged on all classes of property by insurance companies becomes a law, that 
they will withdraw. They would be crazy if they did not, and the Maine 
agents are up in arms in trying to defeat the bill. 

* . * * 

THE Herald has subsided in its assaults on the fire offices for their support 
of an insurance trust. It was not even a nine days’ wonder. 

* * “ 

THE harbor companies have suffered considerably from partial losses 
through the season now closing, caused by ice and storms. The losses to 
propeller blades on the harbor tugs have absorbed several times the original 
premiums on the steamers, and altogether the business has turned out worse 
than for several years. The rates were advanced in 1891, but there is talk of 
a further advance at once. 

* . * * 


THE Exchange is reported among the largest sufferers among the smaller 
New York companies in the late Boston fire, and although the company made 
a fair profit on its business last year, the Boston losses threaten its extinguish- 
ment. 

* * * e 

No time was lost in advancing Boston rates another peg as a result of the 
last fire. The complaints that a few agencies who are interested in keeping 
rates down are thicker than ever. It would seem as if the interested compa- 
nies were competent to take this matter in hand, and it is to their credit they 
have put on the pressure. Companies heretofore have been reluctant to inter- 
fere with the power to make rates from a local board of such intelligence as 
is credited to Boston. 

* * . 7 


THERE is a strong suspicion among some of the Cleveland agents that a few 
companies represented in that city are writing risks from their main offices 
over their agents’ heads at cut rates. Unless some circumstantial evidence is 
produced, we venture to say that it is unfounded suspicion. These rumors 
are frequent, but so rarely true as to justify the statement that they are not 
worthy of belief. The companies are every whit as true to their agents as the 
agents are true to their companies. Four-fifths of the rate-cutting may be 
traced to orders sent to this or other cities directly or indirectly by agents. If 
the Clevelanders have any evidence let them present it. 








—A old agent of the New York Life recently in writing to Third Vice- 
President Perkins congratulated him heartily on his success in securing such 
results from the agents, and added that he wished Mr. Perkins had been 
made vice-president thirty years'ago. As Vice-President Perkins was quite 
an infant thirty years ago, the old agent has, unconsciously perhaps, perpetrated 
quite a joke on him, 
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TENNESSEE. 
[From Our Own CORRESPONDENT. | 


The adjustment of the loss of the Rock City mills, which burned February 
g, has been completed, and the hearts of the adjusters made glad by nice sal- 
vages. The loss on building was settled at $5518; on elevator, at $284; on 
machinery, at $19,000; on stock, at $2639 ; insurance, $33,050; loss, $27,- 
442; salvage, $5607. The insurance on the leasehold interest of Rock City 
mills in the building has not been closed. 

Several of the losses in the North College street fire have been adjusted. 
S. Frankland & Co., dry goods ; insurance, $50,000; loss settled at $30,639. 
Timothy Dry Goods Company carried $64,000 insurance; loss settled at 
$6000. Hirshburg Bros. carried $25,000 on stock of clothing; damage 
settled for $5500, 

The adjusters are still at work on the J. H. Fall & Co. stock, with chances 
of a small salvage. The insurance on the buildings containing these stocks 
has not been adjusted yet, but the companies will get good salvages on these 
buildings. 

The adjustment of losses in the Union street fire have been made, with 
good results. 

Building No. 314, insured for $3000; damage settled at $528. 
No, 312, insurance, $2500; damage, $654; stock therein insured for $1500, 
settled at $850. Building No. 310, insured for $5000; damage, $105 ; stock 
contained therein insured $3000 ; damage, $821. 

The loss on the Banner building has not been settled yet, but the loss under 
the Banner Publishing Company’s schedule form has been settled at $10,721, 
with $24,000 insurance contributing. Haslock & Ambrose, printers in Ban- 
ner building, carried $8000, companies paying $7200. The losses in the Col- 
lege street fire, which have been adjusted, shows insurance $139,000, compa- 
nies paying $42,139. Total amount of insurance involved in the Union street 
fire was $15,000; loss to companies, $2,958. Church street adjustment show 
insurance of $32,000, with loss of $17,921 to companies. The adjustments in 
the three fires show insurance of $186,000; losses, $53,019; or a salvage of 
about seventy-one per cent. This, with the salvages to be made on the ad- 
justments not yet completed, will not make the loss ratio of Nashville any- 
thing like as large for the month of February as it was at first supposed. 

The Atlas Assurance Company has reinsured the Nashville business of the 
United States Insurance Company of New York, the United States having 
retired. The Atlas thus falls heir to a good deal of desirable business in this 
city. The New York Bowery Insurance Company and the Providence- 
Washington have also ceased writing business in Tennessee. 

The latest news is the appointment of James E. Caldwell as Nashville agent 
of the Columbian Fire Insurance Company of Louisville, Ky. J. E. Cald- 
well is the Nashville agent of the Royal Insurance Company. Barbee & 
Castleman, managers of the Royal, must now do one of two things, one of 
which will be to craw-fish from the position which they assumed in the issue 
of cards to agents saying ‘* the Royal would not remain in any agency where 
peanut stand companies were represented.” This card made its appearance 
soon after S. H. Sullivan severed his connection with Barbee & Castleman, 
and, of course, referred to the Columbian. The card referred to was pub- 
lished in several insurance journals also. Their other prerogative being to 
live up to their word and withdraw the Royal’s agency from Caldwell, and 
thus lose a good representative. The results will be watched with interest. 

NASHVILLE, March 8. L-E-N-G-T-H-Y. 


Building 





CHICAGO NOTES. 
[From OuR OWN CORRESPONDENT. | 


No legislative measure of recent years has so stirred the life underwriting 
fraternity as has the bill for the regulating of life insurance companies, intro- 
duced at Springfield a month ago by Senator C. Porter Johnson. Miles M. 
Dawson, the author of the bill, is the well-known writer and actuary of this 
city. Representatives of old line companies denounce the measure as out- 
rageous, and should it become a law, of which, by the way, there is little 
probability, it would result in several of the leading companies withdrawing 
from the State. The assessment and fraternal] societies, too, are opposing 
the measure tooth and nail, though the opposition of these organizations, to 
judge from the statements of their officers in the daily press, is due to a 
misunderstanding of the bill, as sheuld it become a law, under its provisions 
such companies as the Northwestern Masonic Aid and Chicago Guaranty 
Fund Society would be constituted regular companies, and could at once 
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issue endowment anc term policies, In the matter of reserve, the bill only 
requires assessment companies to do what many already claim they are doing. 

Representative Parrott has introduced into the State legislature a bill for 
the establishment of a system of fire coroners, whose duty it shall be to 
investigate aJl fires resulting in a loss of $500 or over. 

The Roscher Map Company, ever alive to the interests of its patrons, has 
just issued an entirely new set of maps for Chicago and vicinity. Volumes 
rt, 14 and 17, showing the location and full particulars of all newly erected 
World’s Fair hotels in the neighborhood of the exposition grounds, will prove 
especially valuable to the fraternity at this time, when there is such an active 
demand for insurance on this class of risks. The same firm has also recently 
published a map of Kansas City, Mo., which, in addition to the surveys of 
the city proper, gives complete data regarding the great packing establish- 
ments located at that point. 

In a circular letter sent his Ohio agents, Manager Chord of the Firemans 
Fund, advises them that in future, unless they can secure full tariff rates on 
all lines, he prefers that other companies carry the business. 

John P. Hall, chief promoter of the new American Fire Insurance Com- 
pany of New Orleans, was in the city during the week and gave the writer 
the following regarding his company: The capital of $100,000 and net sur- 
plus of $25,000 have been all subscribed and will be fully paid in. The 
company will write conservatively, $2500 being the maximum amount on 
choice mercantile business. Local agencies will be established throughout 
Louisiana and gradually in all of the Southern States. April 1 the company 
expects to begin writing business. 

Forrest Brothers & Co., undergrounders of Memphis, Tenn., and formerly 
of this city, are sending their circulars broadcast throughout the West, 
offering to agents the ‘‘ usual brokerage.” Speaking of undergrounders since 
the arrest of John Elderkin at Cincinnati, O., for fraudulent use of the mails 
and the flight of W. B. Smith of Chicago to escape punishment for issuing 
policies in bogus companies, business has not been very prosperous with these 
gentry. Even the granger is gradually being educated to the fact that there 
is a vast difference between insurance that insures and that which does not. 

The Firemens Insurance Company of Baltimore is the latest accession to 
the agency of J. H. Straight & Co. 

F. Roje, manager of the Svea Insurance Company of Stockholm, is in the 
city as World’s Fair Commissione: from Sweden. 

Owing to criticisms of a recent circular issued by Manager McDonald of 
the Continental soliciting the business of building and loan associations and 
banks, he now advises agents that while probably unnecessary he wishes 
emphatically to state that the contracts made will in- no way interfere with 
the business, a special clause being inserted to the effect that agents shall 
issue and sign all policies, 

The Insurance Company of Northern Illinois, with a capital stock of 
$100,000 and a paid in surplus of $25,000 will shortly be incorporated at 
Rockford, and it is expected will be ready for business about May 15. The 
company will be used mainly for reinsurance, though a limited agency busi- 
ness will be done, Its promoters and principal stockholders are Messrs. A. 
C. and George C. Sprague, respectively, president and cashier of the Third 
National Bank, B. H. Robinson and George Stanbury, directors of the same 
institution, Charles E, Sheldon, secretary; George F. Kellogg, assistant 
secretary, and W. T. Engelbretson special agent of the Rockford Insurance 
Company. C. W. Brown and J. G. Penfield. G, A. W. 

CHICAGO, March 13. 





NOTES EN ROUTE. 


[From Our Own CorRESPONDENT. ] 


The Baltimore Life Underwriters Association, through a committee 
specially appointed for that purpose, has notified all life agents and solicitors 
there that rebating will be prosecuted to the full extent of the law. The law 
is generally believed to be constitutional, and if it becomes necessary cases 
will be carried to the Court of Appeals. 

The old Firemens of Baltimore has in contemplation arrangements which 
will give it an enlarged agency field. It is said that Robert Whitaker, now of 
the Sun Insurance Office, will be employed to supervise the field work, and 
that material extensions will be made in the Western field. William J. 
Donnelly, one of the leading agents of Baltimore, has been elected a member 
of the board of directors, which argues well forthe company. Mr. Donnelly is 
a young man of progressive ideas and with sufficient experiences to be able to 
give the company much good counsel. New States will be entered in the 
regular manner and first-class men selected in every case. 

Baltimore is not willing to be made an experiment of on the universal 
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rating schedule. F.C. Moore will be invited to deliver an address before 
the local association on the schedule, which is apparently not well under- 
stood by all. 

The agency of D. A. Clark at Baltimore, representing the Agriculture of 
Watertown and New York Plate Glass for several States, and the Pheenix of 
London and American of Newark, locally had an average loss ratio of twenty- 
seven per cent last year. The premiums for the Agricultural in Maryland 
were between $33,000 and $34,000, the best year the company has ever had 
in Maryland, Mr. Clark always closes the year with a handsome profit for 
his companies. 

The Home Life re-entered Maryland after an absence of twelve years in 
April, 1892, appointing Iliram Wiesenfeld, Baltimore, general agent. Mr. 
Wiesenfeld’s business for the nine months aggregates $300.000, and from 
present indications he will more than double that amount in 1893. Mr. 
Wiesenfeld desires to be put on record as a staunch advocate of the anti- 
rebate law, and is of the opinion that quite as much insurance can be written 
without the rebate as with. He can use several more first-class men in his 
field, and will deal liberally with such. 

H. B. Meigs, manager of the Etna Life (both departments) at Baltimore, 
has associated with him G. W. Dustin, formerly of Malone, N. Y., where he 
filled successfully several county and governmental positions. Recent agency 
appointments in this well managed department of the Aitna Life are the fol- 
lowing: Floyd G. Shufelt, special, with headquarters at Rockville, Md. ; 
W. A. Fenwick of Hyattsville, special for counties west of the Chesapeake 
bay ; R. H. Whitlock at Parkersburg, W. Va. ; J. T. Harris at Hedgesville, 
W. Va.; E. D. Smoot at Meadow Block, W. Va.; W. J. Mosier, late of 
Brooklyn, N. Y., at Baltimore; J. A. Byars at Bristol, Tenn. At Rich- 
mond, Va., Rice & Jacobs have been appointed general agents of the accident 
department. Mr. Meigs’ department, which is known as the Sou'heastern, 
is but five years old, produced $1,500,000 of business last year and made the 
largest gain of any agency of the company in that period. It will likely turn 
in $2 000,000 this year. Captain Meigs was presented with a magnificent 
gold watch studded with diamonds by his agents at Christmas as a token of 
the esteem in which he is held by them. 

Robert Whitaker, mentioned elsewhere as the probable agency manager of 
the Firemens of Baltimore, has been connected with the Sun Insurance Office 
for nearly five years, latterly as State agent for part of New York, Maryland, 
New Jersey, Delaware and the District of Columbia. He has had sufficient 
field experiences te fit him well forthe duties of his new position, and if he 
should conclude to enter the service of the Firemens, the company will pursue 
a different policy in the field from what it has in the past, and it is needless to 
add, a more business-like one. The duties of the home office are now being 
capably executed by President Frank Wolfe, the former secretary, and Secre- 
tary Harry L. Riall. The old system of having two members of the board 
pass daily upon all reports has been wisely dispensed with. 

B. M. Greene, representing the Continental, Hartford, Hanover, Spring 
Garden, and New York Plate Glass, at Baltimore, increased his business 
twenty-five per cent last year. This is one of the best conducted local offices 
in the monumental city. 

The Palatine has done well to place its supplies in the office of Sydney 
Ashbridge at Baltimore. Mr. Ashbridge is one of the youngest and at the 
same time one of the most successful and most promising fire agents at that 
point, and controls a large amount of first-class business. 

Raltimore’s newest, handsomest and costliest office structure is the 
Equitable building, situated at the corner of Colvert and Fayette streets. It 
is just now ready for occupancy. The building is nine stories in height with 
a mezzanine story in the rear. The walls of the first three consist of a granite 
ashler, grooved and pointed,"with an ornamented sill and rich carvings. The 
intermediate stories are buff brick with trimmings of coin terra cotta, and the 
topmost story is entirely of terra cotta panels with a deep cornice, Three 
entrances lead from as many fronts to the stairway and elevators at the end of 
the main corridor. ‘The structure is built around three sides of a court which 
is lined with English enameled brick, and at the bottom has a skylight giving 
light to the main hallway. All the inside rooms open upon this court by 
windows giving ample natural light. The American Casualty’s home office 
has been removed to this building, and several prominent local and general 
agencies, life and fire, are locating here. The Equitable Life agency, 
Bowes and Hall, managers, occupies one-half of the basement floor. The 
office is spacious and handsomely appointed. Manager Bowes feels happy in 
his new quarters, and hopes that the advertisement which the building will 
give the company in Baltimore will enable him to excel his previous good 

records in 1893. The Equitable building was erected by the Colvert Con- 
struction Company, to which the Equitable Life Assurance Society made a 
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liberal loan to enable it to carry out its enterprise. The building is being 
rapidly filled by the representative business firms of Baltimore in every line. 
WASHINGTON, D. C., March ro. ‘Te Be Fe 





PENNSYLVANIA. 


[FRom OuR OWN CORRESPONDENT. ] 

During the past week in both the Senate and House measures of insurance 
interest have been considered and advanced towards final consideration. In 
the Senate the Monoghan valued policy bill, printed in THE SPECTATOR of 
March 9, has been returned to the Senate with a favorable report from the 
insurance committee. This measure still remains a conundrum, and its pur- 
poses are shrouded in mystery. In speaking, however, to several members 
who are familiar with insurance measures, the bill is looked upon as a joke of 
some kind, for the reasons that in its present shape it means nothing, and in 
its several provisions there is a conflict of demands, to reconcile which the bill 
will have to be remodeled and rebuilt. The demands of the measure are im- 
practicable, and to carry out the intentions of its framer, each policy will have 
to be a small volume to contain all the promises that an insurance agent may 
make to a prospective applicant for insurance, besides the further financial 
statement of the condition of the companies that every policy must contain to 
make it binding or legal, would in all probability render it necessary to issue 
each policy in two volumes. Mr. Monoghan, who presented the bill in the 
Senate, disclaims any knowledge of the purposes of the bill, but says that he 
merely presented it at the request of one of his constituents. Beyond com- 
plying with this request he knows nothing, and has no interest in the bill. 
The Insurance Department of the State is at a loss to interpret the meaning of 
the proposed inactment. It may be classed as a ‘‘ sneaker.” 

The Baker bill, also referred to in THE SPECTATOR of the oth inst., was 
reported back to the Senate with a favorable recommendation. This isa casualty 
insurance measure, and pretends to cover a class of insurance corporations not 
now provided for by the laws of this State, but to the knowing ones it ap- 
pears as an attack upon the New York Fidelity and Casualty Company, which 
company has its regular biennial rounds at each session ef the Pennsylvania 
legislature; The business provided for under the Baker bill is in part provided 
for under the privileges granted to the New York company to do business in 
this commonwealth, and as four different kinds of insurance, or classes of 
casualty insurance, are done by that company under one license fee, it is no 
doubt the purpose of this bill, as domestic companies must pay a fee for each 
class of casualty insurance issued by them, to increase the cost of doing busi- 
ness in this State to the New York company. This measure, or measures 
very much similar to it, has been a regular visitor to the legislative halls of 
this State for a number of sessions past, but has never succeeded in reaching 
the Governor. Mr. Baker presented the bill by request, and does not know 
its purposes or the necessities for it. 

House bill No. II., known as the Miller Fraternal Beneficial Association 
bill, has passed the scrutiny of the Senate insurance committee and is now 
on the Senate calendar. It is the bill that proposes to exempt these associa- 
tions from the supervision of the Insurance Commissioner and from the 
operation of all insurance laws, but requiring them to make annual report of 
the operations of the associations for the year preceding, and the provisions 
of the bill apply only to the associations that pay sick benefit or a death 
benefit to their members, and are not organized fer profit. The bill has been 
referred to in several issues of THE SPECTATOR. 

In the House of Represetatives, the Boyer bill relating to fraternal bene- 
ficial associations has passed third reading and is awaiting final passage 
in that body. It provides for a new class of insurance corporations, or 
rather legalizes and reccgnizes such orders as Tonti, Iron Hall, Pente, Sexen- 
nial League, etc., as fraternal beneficial associations, and gives to them bank- 
ing privileges, anda right to hold and speculate in real estate, bonds, securities, 
etc., and to conduct their business for profit. In short, it is intended to legal- 
ize the short term orders. It may pass both Houses of the legislature, but 
may get stranded on the “‘ veto bar”’ of the executive chamber. 

The Firemens Association bill has been amended in the House and is now 
on final passage in that body. This bill has a veto record that goes back for 
several sessions of the legislature, but it is claimed by the friends of the 
bill that all unconstitutional objections have been eliminated. Before it was 
recently amended, or as it was presented at former sessions, it proposed to 
divide the two mill tax on gross premium receipts that foreign fire insurance 
companies pay this State for permission to do business in the State, between 
the State Treasurer and the firemen’s sssociations, but the bill as now 
amended requires one mill of this two mill tax to be paid into the county 
treasuries, and the other mill to go to the State. The firemen’s associations 
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are left out of the bill entirely ; but it is now proposed to follow this measure 
with one that will require the several county treasurers, where there may be 
a firemen’s association organization, to pay this one mill to the firemen’s asso- 
ciation, to be apprepriated toward the support of such associations. It is, in 
short, a bill that proposes to do indirectly what it is impossible to do directly. 
Should it pass and the supplementary bill fail to become a law the effect will 
be to compel one mill of the present two mill State tax on foreign fire insur- 
ance companies doing business in this State to be paid into the several county 
treasuries of the commonwealth. The object that the bill seeks to reach is 
generally conceded to be a meritorious one, but the road over which success is 
to be obtained is full of obstructions, which have heretofore wrecked the bill. 
HARRISBURG, March 11. ALCROFT. 





COLORADO. 
[From Our Own CORRESPONDENT. ] 

An amusing case appeared in a Denver Justice Court last week. A. W. 
Edwards, agent for the Aitna Life, sued J. G. Kendal to recover $50 placed 
in his hands as stakeson a wager. He wonhis case and Kendal appealed to 
the County Court. It appears that Kendal was seeking a $10,000 life policy 
and Edwards made a strong bid for it. J. H. Harrison of the Penn Mutual, 
also was after the plum. The latter believing that his competitor was not 
talking fair, called upon the Aitna agent to argue the case. While there, 
Kendal came in and a general discussion ensued as to the relative merits of 
the policies. Edwards tried to bluff Harrison by offering to bet $50 that he 
could not show a policy that would compare with that of theAZtna,and Harrison 
promptly covered the bet, the money being placed in Kendal’s hands, After 
some days had passed Kendal notified Edwards that as no evidence had been 
forthcoming he would turn over the money to Harrison, which he accordingly 
did. He also took out a Penn Mutual policy. Edwards brought suit and 
Harrison asked for the appeal that Edwards might be compelled to state his 
case in open court. 

The valued policy bill in the Colorado legislature was defeated. The only 
other bill liable to pass is one compelling every company to make a $20,000 
deposit. The insurancé agents are fighting that hard and may defeat it 
finally. 

Close & Cannon have been appointed agents in Salt Lake City for the 
Home Life, having the entire territory for their field. 

Recent companies admitted to business in Colorado are the London Guar- 
antee and Accident Company, Limited ; the Commercial Insurance Company 
of Albany, N. Y.; the Preferred Masonic Mutual Accident of America, and 
the Security Mutual Life of Minneapolis. 

Manager Burns of the Underwriters called a meeting in Denver last Mon- 
day night of the general, special and local agents to open discussion on 
the subject of the adoption of the universal schedule of rates. Quite a number 
favor the plan. 

Who wrote the first railroad accident policy on the instalment plan? Geo. 
W. Peck of the Travelers agency in Denver claims to have written it on the 
8th of December, 1873. He is now working along the Atchison, Topeka and 
Kansas City railroad in Kansas and Colorado. 

Geo. H. Ripley, president of the Home Life, is making a tour of the 
Pacific coast. That company only entered the West about two years ago, and 
Mr. Ripley is now personally inquiring into the field with a view to more 
vigorous work. 

J. B. Chasseaud, manager of the Mountain department of the Provident 
Savings Life Assurance Society of New York, which was opened last 
month in Denver, has been traveling over half a dozen States and Territories 
establishing agencies. 

The general agents of the life insurance companies met in the office of 
Manager Stearns of the Mutual Life of New York last week to discuss the 
legislative bills now pending. A committee was appointed to visit the proper 
legisJative committee and use arguments and persuasion to prevent the passage 
of obnoxious measures. The bill most liable to pass is one compelling fire 
companies to deposit $20,000 and life companies $50,000 in the State, and all 
other associations a proportionate amount. 

The Insurance Commissioner has received a number of inquiries 
regarding the Great Western Mutual Aid Association in Denver. This com- 
pany was organized under territorial law, and now claim that they do not 
have to comply with the present State law. The company made reports in 
1886 and 1887, but has not done sosince. It is claimed that the company 
does not pay policies in full, and avoids the payment of others whenever it 
can. At least such are the complaints coming to the office of the Insurance 
Commissioner, who proposes to test the matter in the courts, 

The life insurance general agents of Denver are agitating the formation of 
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a board of underwriters. At present there is no organization of any kind 
among life agents in Colorado. 

The new form of life policies issued by the tna Life reached Denver last 
week, and Manager A. W, Edwards expects to materially increase his busi- 
ness thereby. c.. L. &, 

DENVER, March 13. 





ALBANY. 
[From Our Own CorRRESPONDENT.] 

There has been one insurance echo in the halls of legislation the past week, 
for the Governor signed the Roche bill regarding the investment of capital 
and surplus. The section of the insurance law which the bill amends is No. 
16. The beginning of the new section, which has met with the approval of 
the legislature and the Governor, states that the cash capital of every domestic 
insurance corporation reauired to have a capital to the extent of the minimum 
capital required by law, shall be invested and kept invested in the kinds of 
securities provided by law, and the same kinds in which deposits with the 
Superintendent of Insurance are required, The remainder of this capital and 
surplus money and funds above this capital, together with the deposit made 
with the Superintendent, may be invested in or loaned on the pledge of any of 
the securities in which deposits are required to be invested, in United States 
bonds, or in the stock of any incorporated institution which is known to be 
It may also be invested in such real estate as the law authorizes. 
The bill further provides that no such funds shall be invested in or loaned 
upon the stock of the company investing, or any other insurance corporation. 
The bill sets out the privilege to domestic insurance companies of investing 
in any bonds of any city, county, town or village or school district in the 
State. Referring to the privileges of investment, the bill provides that any 
domestic insurance company may invest any amount of such surplus moneys 
not exceeding one-half of its annual premium receipts upon its outstanding 
policies, in any other State except its own upon security which is unincum- 
bered and worth double the sum loaned ; also in the stocks and bonds of any 
foreign company. This, however, is made subject to the approval of the State 
Superintendent of Insurance. There are two more privileges in the bill. 
One provides that any insurance company investing in outside securities, may 
invest to the same amount as outside companies invest in this State. The 
second and last privilege is that any life insurance company may lend a sum 
not exceeding the lawful reserve which it holds upon any policy, on the pledge 
to it of such policy, and its accumulations as collateral security. 

Representatives of the fire insurance companies of this city seem now to 
wear a settled frown, for it is understood that but little has been done 
toward rerating the city. Of course the underwriters have met, looked over 
the ground and decided that the city should be rerated. Committees were 
appointed, and it was thought that the foundation of a new basis of rating 
would soon be built. But the matter seems to drag. To be sure Albany 
during the past two weeks has been remarkably fortunate regarding the fiery 
element. This is a matter of great goodluck, for had a fire of any size 
started in when the streets were piled high with snow—so high, indeed that 
the engines could not get within many yards of the hydrants—Albany insur- 
ance agents would, perhaps, not frown now_but weep. 

The revision commission has revised the building law. This may have con- 
siderable bearing upon the insurance business of the State. There seems to 
be a feeling against revising these laws. Two senators, Roesch and Saxton, 
last week on the floor of the Senate said that senators generally would stand 
better with their constituents if they voted against all of the revisions. 

Senator Floyd Jones has introduced a bill which provides for improvements 
of the fire department of Hempstead. 

By a bill which has been introduced in the Assembly by Mr. Roche, the 
German-American Insurance Company of New York will be allowed to 
Teduce the number of its directors. 

Mr, Plant has iutroduced a bill in the Assembly. The object of which is 
to allow the holder of a policy of insurance to change the name of the one 
who is to receive the money in the policy. It further provides that this may 
be done without the consent of the beneficiary. LENOx, 

ALBANY, March 13. 


IN AND ABOUT BOSTON. 

[From Our SPECIAL CORRESPONDENT. ] 
Is Boston doomed? Really-it begins to look so, for another most disastrous 
fire has devastated its business district, and this with a property loss of about 
$4,000,000 and five lives of human beings, and possibly more. To just what 


solvent. 





cause is to be attributed this great property loss is not up to date settled, but 
one thing is certain, and that is that the sooner Boston’s building inspector 
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and the other officials take steps to prevent the erection of buildings with such 
enormously large floor area as that occupied by the Brown-Durrell Company, 
just so soon will there be an end put tothese most certainly uncalled for and 
enormously large conflagrations. 

As a matter of fact the Brown-Durrell building, which is to be held largely 
responsible for the rapid spread of the fire, was on record at the office of the 
inspector of buildings as a very dangerous structure. But that office can 
scarcely be blamed for the existing state of things, for as that official, Captain 
Damrell, himself said to THE SPECTATOR correspondent: ‘* Yes, it is true 
that we have known for some time that this building was nothing if not a 
regular fire trap. Our records in the office show that. Nevertheless we have 
no authority to do anything to abate such dangers and I would like to have 
any one tell me, not only where we are to blame in the matter hut what we 
can possibly do. Of course the reports of the inspectors in regard to such 
buildings as these go on our books, but as a matter of fact they are of little 
practical use except possibly to warn us beforehand of what we may expect 
when it once gets afire.” 

Within the last twenty-one years Boston has experienced four large confla- 
grations, and the following table giving the relative losses, fatalities, acreage 
burned and duration of the fires, carefully compiled. by your correspondent, 
cannot fail to be of interest to the underwriters throughout the country. 











| | 
Nov. 9, 1872. May 30, 1873.) Nov. 28, 1889, Mch. 10, 1893, 
| 


| 











NE vos che tht eet eomeeae $80,000,000 | $2,000,000 | $5,000,000 | $4,000,000 
RS eo ere II ° | 2 5 
errr re 20 ° | 12 35 
Territory burned............ 60 acres. 4acres. | 2 acres. | 3% acres. 
Duration of fire........-. -»+»| IS hours. | 5hours. | 4 hours. 2 hours. 


To-morrow evening (Tuesday) the Boston Association of Life Underwriters 
hold their regular monthly meeting at Young’s hotel. First comes the recep- 
tion, then the banquet and after that the post prandial speaking. 

The negotiations which have for some time been pending looking toward 
the establishment of a plate glass compact in this State are, it is said, at an 
end, and as it now looks it is more than likely that the merry war will con- 
tinue for some time to come. The bone of contention was the sub- 
agencies of the New York companies practically in Boston, but asa matter 
of fact outside of the limits of the city proper. 

In answer to the requests of a large number of the larger real estate agents 
of this city the Boston Board of Fire Underwriters has set about preparing a 
list of experts from whom a person about to be insured can select two to esti- 
mate the value of his building, and this valuation is to be accepted in place 
of the coinsurance requirement. This, of course, providing the insured car- 
ries full insurance without any reduction in rate.: 

It begins to look as though Boston’s overhead wires, one and all, must go 
underground. The committee on mercantile affairs of the Massachusetts 
legislature has drawn up a bill providing for the laying of everything in the 
shape of an electric wire beneath the surface of the streets. 

At a meeting of the Boston Board of Fire Underwriters held on Saturday, 
while the ruins of the great fire were still smoldering, the following advance 
in rates in the ‘‘ conflagration district" was unanimously adopted : 


The following rule has been duly approved and promulgated as binding : 
The rates of insurance on buildings and contents in the following described 
district are advanced, in consequence of the conflagration hazard, by adding 
to them $1 for each $100 of insurance. That is to say, a rate of forty cents 
is to be 1.40, of sixty 1.60, of 1.20 2.20, and so on ina similar manner, this 
advance to apply to this district in consequence of the liability there existing 
of large losses as the result of conflagrations, The area is as follows: Begin- 
ning at the water, up Central wharf, through the centre of Milk street, to 
Washington street, along the centre of Washington street to School street, 
along the centre of School street to Tremont street, along the centre of Tre- 
mont street to Eliot street, through the centre of Eliot street and Kneeland 
street to Federal street, through the centre of Federal street to Summer 
street, thence to the water and point of starting. GIL GILSON, 

Boston, March 13. 








—The Radloff mystery has been revived by the suit of the Phenix of 
Brooklyn to foreclose a mortgage on the Seattle, Wash., lots, in which 
Radloff is described as a criminal fleeing from justice. Mrs. Virginia Radloff 
is now a ‘‘box rustler” in the Theatre Comique at Tacoma, and will probably 
continue that business until, as she says, she gets the insurance for her hus- 
band’s death. She still insists that Radloff was burned in the house, She 
says that the letters from Germany signed by her husband’s name are bluffs 
by the insurance companies. Mrs. Radloff may accept an offer of the 
People’s Theatre of Seattle, and play her part in the Radloff mystery. 
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—Plate glass compacts are not among the new spring fashions. 

—An erudite legislator in Illinois has introduced a bill prohibiting the 
organization of employers lability insurance companies in that State. 

—The loss of life on railroads is likely to be materially reduced through the 
passage of the automatic car. coupler act, which was one of the last bills signed 
by ex-President Harrison. 

—The Commercial Mutual Accident Company of Philadelphia, Pa., which 
has heretofore confined its operations to preferred risks, is now transacting a 
genera] business, having added four classifications, 

—A clerks insurance society in London took up salary insurance as a side 
line, and by paying ten-shilling clerks thirty shillings a week when out of a 
job, has admirably succeeded in emptying its coffers, 

—L. V. Clark & Co., general agents of the American Casualty for Ala- 
bama, Florida and Mississippi, reports premium receipts in 1892 eight times 
larger than in £890, and expect to double them in 1893. 


SOME EXTRACTS FROM THE STATEMENTS OF ACCIDENT INSURANCE 
COMPANIES. 





remiums (Paid Policy-| Insurance Insurance 


P 
NAME OF CoMPANY. Received. holders. Written. in Force. 





$70,773 | $32,784 |$19,299,750 |........-.-. 
478,929 204,183 | 130,195,000 | $118,919,000 
822,706 428,855 159,950,874 


Etna Life Ins. Co.............. 


| 
| 
Stock Companies. | 
American Employers Liability. | 

| 














Fidelity and Casualty.......... | 1,468,052 | 620,912 | 207,624,862 196,041,288 
Pacific Mutual Life............. | 341,740 158,818 | 111,667,463 46,881,700 
Standard L. and A............. 765,911 361,414 | 107,449,446 87,475,696 
PUMPOUUEE S o2 os cue vescsoces coos 2,259,761 953,116 | 260,691,112 |........-..- 
Assess- : Number 
Paid : 
ments and . of Cer- Insurance 
NAME oF ComPANy. Annual a. tificates in Force. 
Dues. _— Written. 
} 
Mutual Companies. $ $ $ $ 

Atlas Accident Insurance Co..... 29,300 6,415 5,414 | 17,815,170 
American Accident Company...., 100,846 | 24,695 4,930 | 30,091, 

American Masonic Acc. Ass'n.... 29,339 | 12,545 2,152 13,624,700 
American Mutual Acc. Ass’n..... 40,972 | 21,530 3:787 |  4,&00,850 
American Sick Ben. & Acc. Ass'n. 4,120 | 1,211 361 | | * 257 
Berkshire Health & Acc. Ass’n.. 3,01r | 1,696 415 * 444 
Capitol Accident Company...... 15,057 9,099 1,690 | 6,170,000 
Gabanbion Accident Company... 17,707 | 7,034 5,094 | 14,760,500 
Commercial Mutual Acc. Co..... 22,806 11,795 1 345 | 10,500 
Commercial Trav. M. A. Ass'n... 87,104 | ~—- 75,173 2,65 56,280,000 
Commonwealth Casualty Co.... 7,554 5,239 680 | 4,225,700 
Equitable Mut. L. & E. Ass'n..-- 3,991 | 3,342 635 | 546, 100 
Father Mathew Frat. Acc. Ass'n. 4,661 | 931 4,273 | 749,000 
Fidelity Mutual Aid Ass’n........ 52,310 | 17,820 7,613 || *3,460 
Globe Accident Company....... 50,403 14,952 6,765 | 7,586,210 
Home Mutual Benefit Society. ... 6,566 2,505 I,I25 | 1,094,932 
Home Protection Aid Ass’n...... | 40,075 | 26,107 2,253 | 15,164,000 
Kentucky L. and A. Ins. Co..... 3,009 | 1,324 | 808 | 831,500 
Mfrs. Acc. Indemnity Co........ 170,925 74,663 | 11,876 75,471,750 
Masons Fraternal Acc. Ass'n... .. 115,676 67,787 | 4,963 47,847,620 
Masonic Fraternal Acc. Ass'n... .| Sel eee | 130 | 412,000 
Massachusetts Mut. Acc. Ass’n...| = 14,015 6,364 | 1,398 | 5,325,750 
Mercantile Mutual Acc. Ass’n....| 44,405 36,216 | 3,082 | 14,478,495 
Mercantile Mut. Acc. Society. ... 23,026 6,566 | 1,316 |  6,575,c0o 
Merchants Casualty Ins. Ass'n .. | 5,041 1,364 | 285 980,500 
Merchants & Travelers Acc...... 8 55 415 | 1,268,000 
Metropolitan Accident Ass'n..... 56,123 17,570 6,423 | 9,800,250 
Modern Woodmen Acc. Ass'n.... 15,471 8,231 2,667 7,556,100 
Mut. Acc. Ass'n of the Northwest | 131,252 58,199 3,661 | 55,852,500 
Mutual Aid and Acc. Ass’n...... 7,898 5,614 375 | 244,478 
National Accident Society........ 44,861 15,919 3,633 | 25,265,500 
New England Mut. Acc. Ass’n.. -| 131,464 57,443 F.952 | 42,909,750 
New York Cas. Ins. Ass’n....... 1,092 429 230 | *973 
North American Acc. Ass’n...... | 35,964 19,862 4,882 | 22,015,300 
Northwestern Accident Ass'n ....| 7,845 | 792 524 | 1,652,0co 
Notthwestern Accident Co....... | 11,895 | 5,428 980 | 4,913,279 
Odd Fellows Frater. Acc. Ass'n.. 69,074 | 48,649 | ....... [RRR AC pte 
Ontario Mut. Acc. Ass'n........ 8,596 | 3,067 965 | 2,491,325 
Preferred Masonic Mut. Acc..... | 24,293 8,971 2,451 | 12,995,000 
Preferred Mutual Acc............ | 374.412 | 197,753 22,291 | 270,412,000 
Provident Fund Society.......... | 74,822 | 22,278 7,454 | 32,470,000 
Provident Mutual Accident Co...| 22,443 | 9,533 1,378 | 10,466,c0o 
Ry. Off. & Employees Acc. Ass'n.) 421,450 248,435 21,354 | 33,812,185 
Red Mens Fraternal Acc. Ass'n . . | 8,228 5,461 585 | 3,157,500 
Traders & Travelers Acc. Co....| 40,738 24,049 806 | 14,430,000 
Sun Accident Association........ 6,864 3,898 207 1,122,500 
United States Mut. Acc. Ass'n... | 921,024 | 444,739 25,212 | 293,265,150 
Upchurch N.A. Ass’n(A.O.U.W.)) 8,157 | 4,489 2,333 5,252,450 


| 1 | 





* Nos. of certificates in force. 


—The inspectors of the Hartford Steam Bviler Inspection and Insurance 
Company get through a great deal of work in twelve months, as the following 
summary shows: During 1892 they made 74,830 visits of inspection, examined 
148,603 boilers, inspected 59,883 boilers both internally and externally, sub- 
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jected 7585 to hydrostatic pressure, and found 681 unsafe for further use. 
The whole number of defects reported was 120,659, of which 11,705 were 
considered dangerous. 

—Certain residents of Willimantic, Conn., have appealed to the legislature 
for a charter for a mutual plate glass insurance company, their intention 
being to confine operations for the present to that borough. 


—The secretary of the Ontario Mutual Accident Association of New York 
city says that the company is in the market for reinsurance. This is the con- 
cern which guarantees the accident policies in The Daily Mercury. 

— The total number of boiler explosions reported in 1892 was 269, against 
257 in 1891 and 226 in 1890. No Jess than 298 persons were killed and 442 
injured by the explosions of 1892, against 263 killed and 371 injured in 1891. 


—Our attention was caught by an advertisement of a shyster lawyer recently 
in which he announces that he will take up, among other cases, accident 
clains. Any person having a just claim against a reputable accident com- 
pany can collect his indemnity without the aid of any pettifogging lawyer. 


—The Great Eastern Casualty and Indemnity Comnany of New York is 
officered as follows: Cornelius Van Cott, president ; John Dean, vice-presi- 
deut; Ludwig Victor, second vice-president and general manager ; Louis J. 
Reckendorfer, treasurer; William Strauss, counsel; Julius S. Lauferty, 
secretary. 

—The National Surety Company of Kansas City, Mo., has been incorpo- 
rated with $250,000 capital by Arthur E. Stilwell, E. L. Martin, Arthur A. 
Mosher, J. D. McTrimble, Frank G. Savage, George A. Vandeveer, Robert 
B. Cone, Frank B. Wilcox, C. A. Braley, R. A Smith, Frederick A. Horn- 
beck, Walter Stillwell and William L. Mott. 


—A new credit insurance company in Chicago has elected the following 
officers and directors: President, Edmund Burke; first vice-president, 
Edward Rose; second vice-president, W. A. Mason; secretary, Josiah 
Cratty ; treasurer, Augustus Blum; actuary and superintendent of agencies, 
Ii. Waldman; general manager, E. K. Sumerwell. Directors: Edmund 
Burke, Edward Rose, W. A. Mason, Josiah Cratty, August Blum, H. Wald- 
man, E. K. Sumerwell, David Kelley, S. H. Sweet, Preston C. Maynard, 
James A. Sexton, Robert D. Henry, William H. Bush, C. A. Morrill, S. J. 
Kline, A. D. Kelley, C. E. Frankenthal. 

—The organization of the Interstate Casualty Company of New York, 
which proposes to transact a general accident insurance business, has been 
completed. The company begins business with a capital of $150,000 and 
surplus of $75,000. The board of directors consists of George E. Hamlin, of 
George E. Hamlin & Co.; Henry W. Cannon, president Chase National 
Bank ; John I. Waterbury, president Manhattan Trust Company; James R. 
Cuming, director of the Lawyers Surety Company ; Benjamin W. Franklin, 
C. Stuart Somerville, William B. Hornblower, trustee of the New York Life: 
William B. Rankine, secretary and treasurer of the Cataract Construction 
Company; George W. Quintard, director Manhattan Life ; Almon Goodwin, 
of Messrs. Vanderpoel, Cuming & Goodwin; Collin Armstrong, Cornelius 
Doremus, vice-president of the Germania Life ; Gustav G. Lansing chairman 
of the American Ticket Brokers Association, and David B. Powell, president 
of the National City Bank of Brooklyn. The officers of the company are: 
George E. Hamlin, president; Benjamin W. Franklin, vice-president ; C. 
Stuart Somerville, secretary. The company has secured offices in the new 
building of the Germania Fire on William street, New York city. 








NEWS OF THE WEEK, 


An Interesting Comparison. 
A COMMITTEE of the Denver (Col.) Real Estate Exchange has been in cor- 
respondence with several large cities concerning the ruling rates for fire in- 
surance, and has compiled the appended table as a result of its investiga- 
tions. What occasions the large differences exhibited ? 


BASIS RATES OF TEN CITIES. 



































Brick FRAME BRICK s RES 
DweELuinc. | DWELLING. Brock. Pens, eee 
CITY. eh 
$ Bi 5 5 S 5. | § . | & 5 
ma ” = ~ = oe > | al 
— oe) _ oO a oO _ oe = oO 
| | 
PE ven eiasars 50 |I.00 |.69 (1.20 [1.25 o+e+ [2.25 [2.50 |3.25/2.50 
ee 25 | .50 |.40 | 75 | .40 eee .40| .75 
Cleveland ......... -30 60 |.35 | -7 .60 oes ee ee 50 I.00 
a ae ee ee ee : 35 eoee | .25 | .50 | .40) .80 
Worcester......... 25 SO his Re a oose | 90 [5.00 -50 1.00 
a ee .25 | .50 |.50 |1.00 | .30 -.++ | .50 |I.00 | .50 1.00 
Milwaukee......... 30 | 69 |.45 | 90 | 80 |....] .. od a4 er 
PE caasivence scam ee ae ae oe eee ae ee 
New York .........|.08 | .15 |,20 | .40 | .60 | RP 2 =, Gee 
San Francisco......| .. .» 1.50 |t.00 | .85 | 4 
Average Rate ++ +).90%6 44% | 36% 54%4| .53% : | .41%| .61% -45) 89% 
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. Amount of 
. 7" | Insurance Premiums Losses 
Name oF Company. | Written, Received. Incurred. yey 
| 
CONNECTICUT. $ $ $ $ 
PR Eeceksesaess wien tiaen | -774,008 190,684 136,504 | 5,079,62T 
| Oe ee 424,000 41,664 7,000 | 1,527,225 
Commercial Alliance........... 107,500 4,078 5,000 206,500 
Connecticut General............ 330,292 78,987 27,227 2,419,915 
Connecticut Mutual ............| 476,000 | 205,045 179,400 | 11,889,410 
Equitable, New York........... | 783,265 | 149,899 66,675 | 5,302,851 
ee ee eae | 50,500 | * 14,897 6,680 | ~ 291,804 
Hartford Life and Annuity...... | aieniewe | 470 6,000 97,609 
PONE Tain watcbccesstsasoncs 41,048 14,650 15,048 520,343 
Pe ae ee 1,776,854 | 151,643 43,102 | 3,702,288 
| EE er ce 122,575 5,461 5,725 396, 189 
Massachusetts Mutual.......... | 400,000 36,618 28,632 | 1,891,827 
| Re cee ere 3,053,183 419,435 192,750 | 7,858,157 
Mutual Bemeits.... 0... ce siacees 340,572 98,412 65,337 | 3,523,219 
Mutual of New York........... 1,033,049 602,827 254,403 | 15,651,423 
New DRE. sasces ss ioc0ccwe 87,000 iS Geers 118,000 
POW CUE BSc oc csececaasees 2,699,430 224,932 114,543 | 6,758,343 
POTION 6 oinssss os cece eee 1,326,993 196,614 46,701 | 4,860,389 
yg re 79,800 49,809 10,600 1,145,450 
Peoples Industrial*............. 1,937,600 152,733 59,371 3,291,194 
x 8 errr eee 1,176,094 130,524 85,090 | 3,220,804 
Provident Life and Trust ....... 8,000 Pe SS Pee 155,852 
Provident Savings.............. 10,000 6,245 2,000 310,500 
DRS Bivens. obs chewewenn 123,500 33 681 15,509 | 964,077 
yi eee eee 345,122 104,401 42,056 | 2,300,143 
Uniow Comer oo.s. 5. cckaccecsas 81,000 | ef eae 117,360 
UGG BRUNE 650 wince ew wneis 16,064 11,136 5,436 311,805 
United States........ ..cssecensl 249,800 39,380 27,620 936,505 
Wr a5 5 6 svc dared dene 138,467 eS 3 ae 470,090 
Totals.................++++++| 17,991,716 | 2,993,900 | 1,448,400 | 85,327,893 
KANSAS. | 

Fe Bitcesgacies ) ansiavebes | 264,853 11,657 2,838 549,573 
eer eee ee 298,000 NY eae 269,500 
Connecticut Mutual............ 224,500 24,969 24,968 874,011 
Raquiteee, OW TOR, .iciccsias] deavecse | Sesedacg |) desesnacc) eeekenes 
Equitable, Iowa.........5.....- 45,500 2,685 | ecrccese 75,500 
CEPI vinnccwses es etrnstved) »datekaten T  daceseantn eesueess |  seeeee ° 
PION EM Gadtiedcisdscaiaadsun 138,740 35,212 38,031 1,103,745 
ee I, 330,000 117,402 64,000 | 7,640,500 
Life Insurance Clearing Co.....]  scccwscs | i sacceade | sossccce | sunesnee 
PEE aSece scien dkdosntsd Geepkeae © . mlensiba Seapevee Lh) seaennele 
Massachusetts Mutual.......... 789,000 102,528 14;554 | 3,387,177 
ne EE es ere 403,449 18,581 2,073 357,475 
Michigan Mutuai............... 76,008 9,362 1,000 420,772 
Mutual Benefit................. 219,269 31,392 36.773 | 1,182,579 
DAUR, FOU CUO 6 5och as vivniicl, | Akseeese |) * abu L .eeawesee) 2 aeeeee 
National, Vermont.............. 114,000 eS ae 188,5c0 
og eee ee ee II1,500 TRUE TF siccinis 377,500 
New York Life.................] 3,265,690 237,801 32,750 | 6,720,330 
SOU EIIIID ohne sce cctebones 1,808,001 243,850 68,927 | 5,610,316 
ee ae 20,000 1,426 eR SOE 55,815 
PONG: DOME ckecesewadccscesnws 185,500 18,497 24 478 | 644,000 
Phoenix Mutual ................ 256,197 9,117 13,369 339,774 
Provident Savings.............. 129,500 15.329 000 792,500 
PUMGUN < cedaccd a s<cctuseaes 108,846 8,334 1,051 | 185,652 
Serer ee ee 86,000 kD) eer | 229,062 
RIQUOMEE, con ctdsiasdedonesasen 531,580 15,378 2,050 | 672,317 
nie SON aos os 2 Sac ceeus 290, 800 32,367 1,942 821,052 
ie MING eo nandcckacdes 324,224 BOL wécsdare | 3445452 
United BOG 6ecis0os dncesvens 132,510 3,328 10,000 | 208,240 
WGI sanstndsscdssaveces 224,665 19,588 88 | 596,038 
ee ee eee ey eee ee Berets ee eoveeeee 

Miscellaneous Companies. 
American Casualty............. 1,680,350 10,298 9406. | cccccece 
American Employers Liability..| ........ 2,374 SB | -essveces 
American Surety.........eseses- 875,400 4,524 OFS}  oseeevce 
Employers Liability............ 864,600 5,986 I as we 
Equitable Accident............. 2,190,040 21,029 8,102 | nih onih 
Fidelity and Casualty........... 2,640,550 1€,152 CPO} s200055% 
Guarantee Co. of North America.| 1,079,400 2,934 BBQ | ccccccee 
Hartford Steam Boiler.......... 522,200 5,098 BIO | cccvcce ° 
Lloyds Plate Glass.............. 130,280 4,351 SE | -aédusae 
Metropolitan Plate Glass........ 62,123 1,891 289 eee 
Missouri, Kansas and Texas T.. 92,000 EGET 1 weesvcas | seeeeee ° 
New York Plate Glass....... aoe 52,761 1,177 MW) ecvessce ° 
Pacific Mutual (Accident.)...... 2,872,350 13,370 620 | © cececses 
Standard L. and A............. 1,346,800 13,205 GSES | -avensees 
SUOVOMER sas eens. ceenite eeeees| 3,573,400 35,492 341494 | cvccee ee 
TOME 6. hike iss4sks devel | Aeediael athaoess 1 bseseess. I: sates ° 

FLORIDA. 

American Casualty..........00. 147,500 947 BIZ | cecces oe 
American Employers Liability... 589,725 7,251 95 | cccceces 
Employers Liability............ 361,020 2,001 7 eee 
Equitable, New York........... 1,642,375 194,703 14,56E | ccccce.. 
Fidelity and Casualty........... 678.863 4755 603 bscanmis 
Gera, icivsedies as coicdsbon 875,000 so.git 4,0CO | seeeeeee 
Hartford Steam Boiler.......... TO). MB ceccccae | sesevcee 
Manhaaiiics dctedeucdasetowds 223,503 58,933 T9:440.| . cesceee 
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LirE INSURANCE BY STATES,—Continued. 
= } A f 
Insurance Premiums Losses mount o 
Name or Company. Written. Received. Incurred. a 
FLoRIDA—Continued. $ ¥ $ 
New York Life. ...............- 682,500 | 92,093 Se ee eee 
Penn Mutual.............-.+--- 1,612,900 58,223 : FRAO YL. $a shexes 
Standard Life and Accident. .... 27,050 | 790 eS. 
EE ic £tasrd cs aep vere ¥4ass I,162,g00 7,812 pe oF ree 
Washington Life............... 81,000 6,727 ot tere 
POR nsinnes ivincatpeacest | seedeeae ceesieecs aveceese Saiteae ye 
NEW JERSEY. 
ME das tess coos eben ceases 565,803 84,900 89,931 | 3,059,109 
ED conn b-6e.n0s ekennee sens 151,500 442 12,500 | 1,180,117 
Brodklyn . ...........cceecesees 131,000 11,640 1,500 540,901 
Citizens Mutual..............0. 420,408 3,072 292,959 
Commercial Al'iance..........- 343,750 7,551 2,500 479,000 
Connecticut Mutual............ 45,000 28,468 71,229 949,350 
verde csssaceshs aes 4,547,042 628,995 290,390 | 18,971,272 
EL Se Aglaia cote eine tree 33.484 20,838 43,775 578,174 
ea re 295,000 13,261 928 484,203 
John Hancock..............++- 20,000 3,676 1,000 98,600 
ree 381,800 31,564 28,543 | 1,381,984 
Massachusetts Mutual..........| 1,021,500 61,675 10,330 | 2,464,562 
INS oancc coe ccdsesien's 124,000 | 10,652 10,500 382,498 
Michigan Mutual............... 85,264 SMS] cevcscis 180,502 
Mutual, New York............. 1,562,312 533,849 356,693 14,566,719 
NE Bs scacs eievknns 1,441,113 452,463 309,046 | 14,976,490 
National of Vermont............ 279,000 40,597 25,529 2,945 
J |, Se sere 49,500 76,686 30,534 | 1,449,564 
a ao! ere 3,158,330 240,537 182,266 | 11,238,009 
Northwestern Mutual........... 713,020 88,317 1776 | 3,151,346 
Penn Mutual...............0..- 88,500 18,764 3,545 482,200 
Phoeix Mutual.........0.00.-. 152,169 17,366 9,658 597,845 
Provident Life and Trust....... 1,405,013 314,753 70,138 | 8,072,528 
Provident Savings.............. 350,500 45.587 57,850 | 2,638,950 
PET bad bie see keceskopipns 961,542 97:779 13,063 | 2,054,175 
| eer 317,328 64,735 15,500 | 1,817,110 
5 PRE A eT ee 163,980 19,688 38,500 713,537 
J ge Eee, 198, 100 27,178 oteesess ,530 
of RR 61,584 13,459 20,352 530,437 
United States.................. | 235,340 27,753 35,040 | 1,271,845 
PRE i occdeswdavesiectus 160,023 83,016 34,307 | 2,351,650 
Totals...... nevesvcnesiese] SD Jenne 889,064 | 53,146,120 
Industrial Business. 
S| RT, Lee ES, 44,130 375 160 33.455 
PE cciscicrsetesenvveseeh jbieiines 3,059 1,226 50,265 
John Hancock................. | 1,144,663 79,371 24,580 | 1,776,841 
Metropolitan................... | 12,131,855 | 1,287,955 476,409 | 35,016,624 
is oo «niet io a ke iw sle.ol 15,540,117 1,893,022 623,949 | 44,994,150 
United States Industrial........ | 4,130,164 200,728 84,190 | 5,185,537 
i RE a eee ee me | 32,990,929 | 3,464,510 | 1,210,514 | 87,056,872 
Grand aggregate........... | 43,146,379 | 5,076,160 | 2,099,578 |140,202,992 
VERMONT. 
MRR atari pws ie os deveysess 206,700 28,411 17,230 | 1,117,570 
Connecticut General...........- 331,119 63,629 24,052 | 2,011,066 
Connecticut Mutual ............ | 180,000 21,181 15,000 8,294 
Equitable, New York........... 108, IIo Gas | sccesces |, Sanndene 
ES ee 21,400 8,567 15,000 127,155 
Ss os xiaen asin Cirpiers’y os On 31,500 O68 | assbésns 80,675 
Massachusetts Mutual.......... 63,000 21,598 23,129 720,844 
Mutual, New York.............+] cccccese oe6tenes pcnensan’ 1) wahehebs 
Mutual Benefit.................. I, tor 5,459 13,000 163,226 
National of Vermont..........-. 193,500 81,959 59,554 | 2,588,617 
el ee } 4,536 948 o+0veeae 19 a 
New York Life................. | 568,440 151,503 41,381 Ae I 
Northwestern ................-- 286,134 50,905 7,500 | 1,242,671 
0 eS a eae 44,500 4,110 10,000 69,000 
Phoenix Mutual................ 211,659 20,015 17,624 720,029 
Provident Savings..........+++- 79,050 3,717 2,000 167,100 
OD errr re Be Pe, ee occesent ey tire 
pe ere 67,038 6,456 20,752 579,819 
Union Mutual...............+.- 30,347 2,003 181 89,331 
CINE SNES... 00s ccc swsescces 26,500 6,571 2,000 200,095 
ss s46utia9:2 0 <a eebsse v0 46,510 19,557 5,542 459,340 
Washington............ceeee0+|  seeeceee oeweah <* coccepes | asareens 
Bec tctbocessavesssnse:|  Reeesnen éuen Pee ee jas - <7 a 
Miscellaneous Companies. 
Etna Life (Accident branch)... . 94,200 438 occteste 84,700 
American Casualty......-...... 2,919,900 t 35,814 14,920 ercceccs 
American Employers Liability. . 586,969 7,230 7,302 obcneces 
American Surety ...........++-+ 41,000 215 secawnne! bh. (cetoaue ‘ 
Employers Liability...........- ,000 2,986 1,534 ogasenen 
Fidelity and Casualty.......-.-. | wekhelined 12,468 6,112 | 2,088,044 
Guarantee Co. of NorthAmerica.| 222,300 ee ode wae * 
Hartford Steam Boiler........-.. 157,500 $1,140 onseshen A ceneweee 
Lloyds Plate Glass...........-- 17,968 500 FB | crvcocece 
New York Plate Glass.......... 21,548 411 117 énédesee 
Standard Life and Accident....;| 1,291,220 11,055 7,522 «éeeniie 
yy, ee er re re 2,191,450 15,126 7,947 | 1,840,818 
| A Tr Ee 8,152,055 | 87,7065 45,590 | 4,013,562 
* Includes industrial business. + $827.07 received for inspections, + $488.76 


received for inspections, 
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| | 
| P | Amount of 

Insurance Premiums Losses | 
Name oF Company. Written. Received. Incurred. | Insurance 
j in Force. 

OuIOo. | $ $ 
Etna Life ...... eee wee w--+-| 1,600,648 | 247,420 | 136,840 | 7,578,258 
ES rrr | 650,950 | 62,370 | 18,469 | 2,551,657 
Connecticut General... .. aed 45,600 | 2,727 | 11,029 139,646 
Connecticut Mutual............ 933,250 | 276,102 | 226,700 | 17,572,687 
Equitable of lowa.............. 209,500 | 6,525 2,000 | 276,c00 
Equitable of New York......... | 3,001,202 | 825,188 | 265,787 | 24,412,143 
eS a ee | — 280,425 | 79,624 | 70,856 1,890,531 
Hartford L. andA............. fe TRE ies Nt ee 34,384 
Home Life....... Att ah ets EE | 793,965 | 113,992 | 81,051 3,503,718 
John Hancock*................ 1,216,800 | QI,501 | 6,444 | 2,602,324 
Life Indemnity and Investment. 155,713 | 2,604 | 1,000 139,713 
DERMORIUNI Sik icici ccsccoescess 634,248 | 56,498 | 53,128 | 2,003,685 
Massachusetts Mutual.......... | 536,500 | 138,997 28,120 | 3,453,393 
Metropolitan*.................. 7,388,402 | 823,354 | 309,42 | 19,300,323 
Michigan Mutual............... 1,152,635 | 197,652 | 40,169 6,281,586 
Mutual of New York........... | 6,094,865 | 1,465,472 | 610,268 | 46,081,961 
Mutual Benefit ................. | 2,192,050 | 670,466 410,340 | 20,313,779 
National of Vermont............ 1,507,300 | 223.2I0 35,310 | 6,615,836 
New England Mutual........... 207,236 | 52,564 | 20,171 | 1,741,803 
New York Life................. | 3,061,670 | 669,429 | 226,184 | 19,840,708 
Northwestern Mutual...........| 3,552,991 | 780,922 | 197,101 | 20,829,388 
Pacific Mutual.................. 67,900 | 9,909 | --sceese 88,420 
Penn Mutual.....:............. | 1,143,000 | 313,478 | 68,370 | 7,742.950 
Phoenix Mutual................ 414,070 | 56,946 45,068 | 1,850,883 
Provident L. and T ............| 678,121 | 168,577 14,318 | 5,011,193 
Provident Savings.............. 825,000 | 93,610 46,0co |. 4,738,100 
PUR dvecsccesvcccecccsse 6,626,406 | 292,257 76,457 | 8,237,529 
State Mutual................... 659,432 75,693 000 | 1,889,725 
Travelers ..... OSES RS ae 1,217,962 | 94,525 28,165 | 3,751,162 
Union Central.................. 4.702,685 | 899,075 133,021 | 20,161,879 
Union Mutual.................. 277,388 36,372 33,501 | 1,162,732 
United States...............6.. 756,200 65,390 24,710 | 2,403,750 
Washington ................... 327,822 59,099 17,390 | 1,463,408 
Western and Southern* ........ 1,921,957 | 106,977 | 25,577 | 1,967,530 
PNEER sethetewees s0 cbse. $54,853,893 | $8,851,104 | 3,265,965 |267,532,784 

ARKANSAS, 
Equitable, New York........... 602,779 105,032 51,294 | 4,109,550 
SE ne 67,000 | re 69,500 
4 ee 149,030 SS ii. 308,500 
Massachusetts Mutual.......... 598,000 | 70,585 22,000 | 1,920,012 
Mutual, New York ............. 1,596,881 | 281,778 81,465 | 7,789,002 
New York Life,................ 688,150 | 41,245 69,139 | 1,832,360 
Pacific Mutual........... ...... 28,500 Met -~ cases . 16,509 
Provident Savings.............. 190,000 SO0e i 8 sesave 316,009 
Travelers ..... OSA a Ne 235,214 | II,209 4,500 508,784 
Union Central ................. 784,098 | 22,559 13,000 998,098 
Washington ................... 106,094 | 15,238 4,011 285,230 
MU idsaliodecsscccsscc> 5,045,716 | 560,619 | 245,409 | 24,153 536 
Plate Glass Cos . — 
Lioyds Plate Glass............. 31,172 | 1,357 | 390 | bsweee 
New York Plate Glass.......... 8,884 | Se eh a ee need 
er eee 40,056 | 1,630 | Ct ere ‘ 
ILLINOIS. | 

FRAG LMC. so oc cccicsccccss-0+2--| $229,718 | 622,01r 234,427 | 15,198,072 
eee 1,050,509 | 66,845 23,527 | 2,441,609 
Commercial Alliance............ 149,815 SS er eee 431,315 
Connecticut Mutual...... wea on 1,503,158 | 550,025 | 407,214 | 20,266,360 
Equitable, New York..:......-. 11,172,398 1,201,440 | 322,935 | 35,182,774 
Equitable of Iowa.............. 287,500 17,286 7,000 | 676,000 
GHOPUIMIIR, cc cccccwec ccc ccccces 603,601 | 84,692 37,284 | 2,295,387 
OS SOA ere 2,172,961 | 227,893 92,151 | 7,026,539 
John Hancock.................. 916,203 | 35,678 32,506 | 1,144,388 
Life Indemnity and Investment... 809,744 | ee | 959,902 
PE ree 1,254,843 96,590 77,442 | 3,405,469 
Massachusetts Mutual.......... 2,221,500 233,914 101,169 | 7,582,575 
Metropolitan..............6.... 116,500 | Sr eee 150,006 
Michigan Mutual............... 1,254,415 | 149,361 | 32,107 | 4,511,120 
Mutual, New York.............. 5,639,109 | 1,250,588 700,535 | 39,291,520 
Mutual Benefit.................. 1,883,692 331,167 197,441 | 12,736,307 
8 i ee tee 1,568 | 6,756 131,993 
National of Vermont............ 1,195,000 | 91,908 | 27,610 | 2,943,825 
New England.................. 1,305,000 | 391,944 108,858 | 10,569,278 
New York Life................. | 9,734,260 | 917,370 325,054 | 31,804,309 
Northwestern ....:............. 4,263,796 1,050,617 427,538 | 29,828,998 
Pacific Mutual.................. | 162,678 | 19,655 2,200 285,906 
Penn Mutual................... | 926,500 | 148,320 59,773 | 4,231,000 
Phoenix Mutual................. | 594,264 | 50,103 33,846 | 1,807,175 
Provident Savings.............. | 863,000 | 91,723 67,300 | 4,681,829 
Provident Life and Trust........ | 813,304 121,685 24,500 | 3,523,551 
Prudential ...........00.e0s05-- 4,068,724 | 180,673 53,521 | 5,207,179 
State Mutual............. beh oae 1,175,841 141,032 32,900 | 3,633,614 
Travelers ..... ae EY Pee 1,666,321 | 204,131 50,907 | 7,189,107 
Union Central.................. 1,654,788 | 196,186 30,482 | 6,056,581 
Union Mutual.................. 1,262,637 | 82,910 22,369 | 3,235,292 
United States ................ --| 2,111,280 102,066 44,000 | 4,919,135 
Vermont...........++-..- wren te ,500 eS eee | 129,408 
Washington ...............000- 685,156 148,202 61,319 | 4,180,074 
cube ease g eres. cc ccces 67,948,637 | 8,850,311 | 3,644,671 277,657,597 








* Including Industrial, 
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| Insurance | Premiums 
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| Amount of 








Losses : : 
Name oF Company. | Written, Received. | Incurred, ay amg 
| in Force. 
WEST VIRGINIA $ $ > a 
Mt BAG. «56.3 ssccsecesces snes 256,700 | 31,524 ok ere 
Commercial Alliance...........| 8,500 Ny NRA be oh 1 ee ets eee 
Equitable, New York........... i: See Sees 2,826 Oe eee eee 
Germania ........ saewanetesere 887,400 | 8,058 es peas 
RE a enone ctreness's 15,000 | Bee). cdvessaauh Lessktets 
DOME FEGMCOOE. ocasccscccecesns 48,940 1,314 860 
Metropolitan........cccvcescs.. 35,626 8,002 CORE asadande 
ME citer cneseancs?- i eepasies ROGR S| cceatiens 4 weeiteks 
Maryland......... Re aook estate ae a4 177,400 | 19,062 ere oe 
SS OR oe 451,500 | 36,930 eS err 
National of Vermont............ 10,500 | A 2 eee pe hae 
New England.....ccccsceccese 313,470 | 61,412 SMM i Je ve 
New York Life..... eo eee 193,500 | 57,239 eS eres 
ae 99,500 | BAUS V Seesaeae Th. ecenaees 
Provident Savings............-. I,113,T0o | 14,266 TOT: -ccsvewas 
Travelers ........ ileus Erde dae <. 49,900 | 4,925 eS eee 
SE CD sccunesiennv sexes 105,000 | 15,517 BOOT oiéeeess 
i Si vctecenqsseienas! —bbauewes S <iphierddinae. f - cbiemetedl  daskduter 
WEEE cvbicsesvessenvese. 49,814 | 7,525 GE | sevicaees 
| Barer re eee ee 3,815,850 | 288,543 | 89,983) |  ..<c0ess 
| 
Miscellaneous Companies. 
American Employers Liability. . 505,024 6,741 | eres 
Employers Liability............ 302,000 1,575 gd eee 
Fidelity and Casualty........... 481,827 3,620 | <2 ieee ee 
Hartford Steam Boiler.......... 45,250 2,709 10,500 
Lloyds Plate Gliss........ eee ee ee 283 | OEY cawcaeas 
Metropolitan Pilate Glass....... 371,455 3,646 ore 
Totals. .... sWicemue dee en sais 1,705,556 18,574 | eS eee 
| | 
NEW HAMPSHIRE. | 
PS CR ene | 163,719 38,624 | 43,020 | 1,251,094 
Connecticut General ............ 83,453 8,593 | 1,695 266, 898 
Connecticut Mutual............. | 113,500 30, 165 | 17,400 | 1,546,651 
Equitable, New York..........-| 332,389 31,881 | 7,500 | 1,228,105 
Manhattan......----- Sewanee s 15,000 3,608 | 3,000 137,904 
Massachusetts Mutual..... cess] 277,500 —— 76,686 | 4,025,486 
, . Ordinary ...... 17,000 48 | ee eee 34,000 
Metropolitan ; Industrial oean | 1,141,828 A } «ee 
Mutual Benefit..... 7 ed eee 29,019 | 15,017 | 18,590 | 551,873 
Mutual of New York........ 1,047,549 | 213,410 | 128,291 | 5,616,501 
National of Vermont............ 332,547 35,980 | 7,000 943.325 
New England Mutual...........| 3,047 1,324 | 5,000 378,983 
New York Life .....ccscece.... 369,150 34,982 39,626 | 1,314,935 
DEE oie cpncvcsiciev sce. 144,650 41,214 10,000 | 1,083,570 
eT ree 50,500 26,501 1,400 558,250 
Phoenix Mutual ....... mare wae 100,569 34,435 | 27,157 | 809,647 
Provident Savings...... peneewes 37,000 3.327 | ewe wee 172,0cO 
| Ee eee 116,838 12,448 | 1,000 354,212 
Travelers.....-... palin amis vine ae 7,000 8,271 | 3,084 340,431 
RE MORON Sens ccerssecesvcs 313,429 17,562 | II,223 | 606,751 
ED csv cnc necee en esol 33,170 2,044 | 1,385 | 100,535 
Washington ....cccccccccccceess 10,250 | o> ee 51,305 
BEE scsvibaetcssnsoceecess | 4:739,107 745439 | 403,057 | 21,372,456 
Miscellaneous Companies. | 
American Casualty .............| 5,178,000 42,937 | + 8,431 ooeeen 
American Employers Liability.. a 117,000 | 421 2 ae 
American Surety ....... pa Oe 274,800 oe es 
Employers Liability............. | 1,655,602 4,764 OEE’. : eabuen 
Fidelity and Casualty...........| 659,737 4,025 | 7 ae 
Guarantee Co. of No. America. .| 126,100 it eee ri?" poems 
Hartford Steam Boiler........ ws 718,900 | 8,108 | Ob ose 
Lloyds Plate Glass,.....----.... | 54,482 | 1,344 | Tt See 
London Guaranteeand Accident.|  —-..... fae eee i irene 
Standard Life and Accident..... 994,575 | 4,299 | Bae. geaden 
Travelers ..... pimationdnesacaa® | 2,993,400 23,425 i Se 
MEN Seu iea cbs Srexkvses | 12,772,596 | 91,378 |.... 31,265 | nae 
NEw YORK. | | 
oe Seer 2,580,781 | 462,692 | 332,816 | 14,184,328 
I cab dewaeavanesndssoene 1,196,700 192,264 | 15,000 | 5,228,120 
NEN ppcevidarsccsrencsceve 219,360 97,585 | 34,827 | 2,185,342 
Commercial Alliance............ | 3,266,70¢ 124,856 | 84,900 | 7,340,700 
Connecticut General............ | 655,853 | 67,543 | 28,205 | 2,219,986 
Connecticut Mutual............ | 2,183,857 931,519 | 740,007 | 32,857,482 
Equitable of New York......... | 28,176,482 | 4,706,011 | 1,720,412 |149,957,444 
Co er era 1,407,756 401,391 | 190,417 | 8,992,925 
IN Sania oo wens vee vieness | 802,612 |} 159,590 109,656 | 4,837,208 
POU FAMMOIOCR ons 00s cessescess 166, 332 | 27,019 19,562 | 843,197 
DEGMRALOR .. 2000 crcscceees cece | 1,956,688 580,612 306,939 | 11,720,751 
Massachusetts Mutual.......... 4,650,100 | 516,557 125,707 | 14,312,039 
MGITODOIUGAR . o2c0ccccccccssccee 516,339 | 48,691 41,462 | 1,509,453 
DRGs HERGK. 005 cccveccces | 2,417,977 | 625,210 642,926 | 25,443,821 
Mutual of New York ...........| 17,158,570 | 5,130,545 | 2,822,054 |134,120,625 
National of Vermont ........... L 1,090,900 | 182,269 59,666 | 5,501,225 
NOW SOCIO 25.055. cccceseese 190,174 165,103 | 219,870 | 4,033,191 
Mow Sone Life... ccccccsseves -:| 17,549,730 | 2,764,187 | 1,435,704 | 73,559,123 
PE .. «. .. coosevwuwers | 8,507,298 | 1,502,309 335,454 | 38,334,863 
Penn Mutual....... Kinteee cocce| 2,275,450 288,115 74,100 | 7,921,975 
Phoenix Mutual. ........seese0 1,033,087 224,154 192,751 6,881,330 
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| 
} * é Amount of m Amount of 
Nantz or Company. | “Wetten. | Received: | Tncured. | {surance Nawe or Comraxy, | Tyyuranee | Premiumr | qameet, | Ineurance 
| : in Force, 
_— — | ——_—_—— - —- 

NEW YORK—Continued. $ $ $ PENNSYLVANIA—Continued. | $ | $ $ $ 
Provident L. and T ............ 1,531,239 243,726 | 50,813 | 8,329,422 Metropolitan*.................. 17,675,826 | 1,726,659 | 560,377 | 46,738,775 
Provident Savings.............. | 1,757,500 235,379 | 98,750 | 11,082 400 Michigan Mutual............... | 1,039,569 60,979 | 7,170 | 2,205,409 
ee ers oe pee | 1,156,283 | 239,785 86,778 | 6,495,275 Mutual, New York............. 7,620,213 | 2,379,144 | 1,224,637 | 63,879,859 
oan sts os takducee the | 2,187,010 | 245,560 | 116,567 | 9,437,860 Mutual Benefit................. 2,740,084 617,892 | 356,660 | 21,309,428 
Union Central.......:..........] 1,284,788 132,174 | 14,016 | 3,214,119 National of Vermont............ | 2,392,100 412,109 | 73,425 | 11,696,497 
Union Mutual... 2... scsss.ves. 169, 103 69,115 120,630 | 2,667,391 National of U.S.A............. I~ ipa as 1,770 | 7,704 305, 
Rraited TMOG «0. <5 oe sccwveewses 1,984,050 380,276 322,430 | 10,705,161 New England.................. | 1,784,700 602,384 229,802 | 18,578,242 
po ee ee 1,113,649 349,294 236,032 | 9,275,266 New York Life.................| 6,662,316 | 1,147,651 | 593,096 | 33,099,147 

-——| Se “Repeeyeinae Ee RE ae a | 4,142,830 | 861,838 264,442 | 22,352,012 

POs < cece kswidesarvedawa 109,185,468 | 21,073,531 | 10,578,461 |613,102,02t  Pacific........... saniiebauaes du 282,127 12,309 | 2,013 308, 388 

yk) eee eee 7,073,272 | 1,409,317 | 456,429 | 46,c43,038 

Miscellaneous Companies. - Pennsylvania Co. Ins. on Lives..| ........ 5,308 ,200 198, 
tna (Acc. Dept.)...........-.- 1,936,250 | 7,662 3,393 | 1,589,450 Peoples Industrial *............. | 1,717,683 72,789 | 18,549 | 1,847,827 
American Casualty. ............| 38,509,303 | 256,518 Ce ere Phosnix Mutual ......0.sccc0sss 618,549 50,824 | 24,218 | 1,800,557 
American Surety Company..... | 35,035.920 | 187,863 aaet- <orne Presbyterian Ministers Fund... .| 173,640 18,157 | 5,187 364,819 
Employers Liability............ | 11,395,952 79,176 Se) ~ éscak Provident Life and Trust........ | 5,819,181 1,737,683 | 360,602 | 45.660,817 
Fidelity and Casualty Company.| 73,286,500 | 544,833 | tS en Provident Savings.............. 1,025,346 127,595 | 92,203 | 6,096,096 
German-American Real Estate..| —..... .. . [  acvene ee PRIN. canouwedvesewsan ns 22,547,090 | 1,856,651 | 547,502 | 47,701,907 
Guarantee Co. of N. A......... 4,724,700 22,172 eS) eer State Mutual...... feb shcesk es ow 764,817 179,708 | 59,780 | 4,066,885 
Hartford Steam Boiler.......... 9,096, 314 60,968 > eee BPE cesputineeieeccpaeks 2,127,488 » 291,167 | 88,814 | 10,060,679 
Lawyers Surety Company ...... 3,734,370 | 8 eee, Gee Uniow Comtrdl. ....ccccscscsecee. 2,286,680 | 270,496 | 64,460 | 7,071,110 
Lloyds Plate Glass .............] 5,859,457 | 177.787 Oe! ae ‘ Union Mutual................-.| 338,852 42,437 | 41,727 1,466,819 
Mercantile Credit Guarantee... . 310,500 S06) keene H . nawhu United States Industrial *....... 2,198,978 | 61,776 | 20,425 | 1,788,516 
Metropolitan Plate Glass ....... 3,811,276 113,790 eS eee United States ....cccccccccsess: 1,628,240 93,109 |: 19,610 3,911,220 
New Jersey Plate Glass......... 264,434 | 8,152 ae Lo, REA a 268,659 | 15,201 | 1,500 573.370 
New York Plate Glass.......... 2,140,965 62,628 | eee WI cncdbeeansedos'sesss 482,385 194,169 | 96,532 | 4,747,648 
Standard Life and Accident..... 9,180,850 66,268 26,GoI 9,180,850 } --—— oo a — 
Travelers (Acc. Dept.).......... 53,225,850 | 407,780 134 732 | 44,709,714 SED daeiedtinsseddveseare |125,345,289 | 18,302,453 | 7,234,467 |540,173,208 
United States Guar. Company..| 5,666,625 | 25,933 OE | © Seexes 

— — Miscellaneous Companies 
TOMB es cevte sadaseiaseeuews 258,179,266 | 2,040,169 835,251 | 55,480,014 #tna (Accident Department)...| 2,318,500 10,557 4,205 1,694,000 
American Casualty.............! 26,825,700 146,699 pd eee 
WISCONSIN. American Employers Liability..| 13,846,826 55,362 ees 
MING LIB oo cccicesscsivesiocss>}, CORD 153,322 52,623 | 4,485,482 American Surety............... 14,449,315 | 73,260 2,998 |... eees 
Connecticut Mutual............ 100,523 34,811 26,103 | 2,408,799 Employers Liability............ | 6,496 O00 | 45.534 SANT ssn ase 
Equitable of New York......... 2,375,138 208,088 29,0c0 | 8,986,686 Fidelity and Casualty........... 17,914,176 | 102,770 | ed eee 
MN cn ce seldaedeeaeces ba % 99,248 19,515 24,607 599,199 Guarantee of North America....| 6,548,300 | 26,210 | SANG 1 waskekan 
OS“ eae 267,320 37,039 30,445 1,300,362 Hartford Steam Boiler.......... 11,428,009 | 74,439 | SE | cteaines 
Life Indemnity and Investment.. 254,489 17,258 3,143 529,489 Lloyds Plate Glass.............| 646,150 | 18,371 | 6,090 | -..%.... 
Life Insurance Clearing Co..... 63,500 YS ee ees 16,000 Metropolitan Plate Glass........ 395,763 10.201 | Og | 2.052035 
eee er error 278,911 22,492 13,500 844,915 Missouri, Kan. and Tex. Trust..| 1,117,050 Q:9MB | sevsscve |” Ceoaudue 
Massachusetts Mutual.......... 27,320 3,553 4,000 263,155 New Jersey Plate Glass......... 57,710 1,481 | BE 1 visdeers 
PINISOIIE nsw ca cesuene ves ine 10,000 eo) eee 56,083 New York Plate Giass.......... 173,193 | 4,227 | Gab fT 'ccwtpee' 
Michigan Mutual..............- | 225,051 II,511 5,000 459,709 Pacific (Accident Department)..| 3,207,200 | 16,489 | 8,046'| 1,756,050 
Mutual Benefit................. 500,424 57,459 42,219 | 2,002,274 Standard Life and Accident.... .| 4,541,200 | 28,669 | 15,799 | 4,514,200 
Mutual of New York........... 1,564,479 CS eres 11,217,915 Travelers (Accident Department,| 28,532,583 | 237,488 | 97,631 | 23,967,622 
National of Vermont............ 727,5¢0 17,781 2,012 697,500 United States Guarantee........ 110,c00 2,209 | 45-} secstens 
ne, eee 72,927 17,888 9,000 676,383 United States Plate Glass....... 666,561 | 18,145 SeBSD 1*" deeste ce 
Re a ee re 1,889,500 263,290 60,112 | 7,649,565 -— a | —_ 
POR WORD 0.5 65.5005 560009000 6,526,826 | 1,141,843 392,517 | 35,039,630 SORE vcs cnph hence i enessas 139,274,236 | 876,403 259,653 | 31,931,872 
Te DONOR ss ctcededsceevoenr 356,500 36,208 17,000 1,097,800 | | 
Phoenix BAGH cookie sccicecdcses 264,466 15,297 15,852 679,556 
Provident Savings.............. 278,000 30,030 II,000 1,549,500 MARYLAND. | 
| aT a ree *1,235,580 31,666 6,889 ae FP aera errr 802,517 | 90,235 66,471 | 2,521,405 
MEMO 5 5 iicniieetnsiseawade el 141,040 9,816 5,340 GER BS © Bonk dcisaseessccsesess 181,000 | 25,645 6,092 755.500 
A Sree 497,075 31,556 I,0co | 1,077,425 Commercial Alliance ........... 132,000 7,435 I,0co 374 009 
Oa ae ee ae 101,183 5,442 6,111 222,541 Connecticut Mutual ............ 142,463 62,526 74,010 3.280.015 
United States Life.............. 225,000 3,429 3,160 352,895 Equitable of New York.....---- 2,806,740 316,339 70, 309 ,125,123 
eT er | §16,713 75,478 | 9,134 | 2,207,505  GOTMAMNIA......ccccscccccsesces 156,306 35,334 33.729 951,633 
~-——|——---—— -_ Home.......... ce eeeeeeeeeeeees 222,955 S040)  - venues 258, 
TOMB. cine hadenctesdesses | 19,500,452 | 2,699,565 775.307 | 87,045,742 John Hancock................. 589,834 43,050 24,085 | 1,430,818 
| PEs Sseuseeeesenscib sys 179,050 23,079 36,123 646,019 

Miscellaneous Companies. rrr ee 248,180 5,000 87,588 | 2,671,085 
American Casualty............. | 6,482,018 37,423 mS a se Massachusetts Mutual.......... 147,000 | 27,655 8,436 781,121 
American Employers Liability...| 2,781,059 14,689 Se eee Metropolitan Ordinary ...... 52,572 | 14,952 10,131 516,758 
American Surety Co...........-. 285,600 1,491 > on Industrial ...... 6,020,580 g08.hep |. « - vra008 17,169,835 
Employers Liability ............ 3,805,000 | 22,004 i ee Michigan !Mutual............... | 366,052 | 94,149 | - vvsece 899,159 
Fidelity and Casualty.....-.....] 9 «+s... 87,730 44,261 8,404,295 Mutual Benefit.................| 388,688 | 73,042 127,578 | 3,950,212 
Guarantee Co. of No. America. . 154,000 | We: Geedea ne | legmaten Mutual of New York........... | 2,291,500 304,926 267,720 | 12,376,756 
Hartford Steam Boiler.......... 1,405,400 | 14,345 OFT — aewohs National of Vermont............ | 276,000 | 22,495 8,500 522,0co 
Lloyds Plate Glass.............. 257,021 7,034 | eo New England...............+-- 62,266 27,970 31.991 917,766 
New York Plate Glass.......... 167,257 | 3,281 397 wee 2 2 * eer eyr | 1,357,330 223,326 153.389 | 6,124.4 
Northwestern Live Stock........ 167,090 | 12,930 oe} eee Northwestern ................-- 520,784 157,152 66,940 | 3.910;2 
Metropolitan Plate Glass........ 61,752 | 1,601 692 ---- Penn Mutual..... SEWawedsansavies | 476,750 105,441 65,612 | 2 781,375 

— Phoenix Mutual................. ,500 10,237 19,643 268,462 

TORS cssees akpeebeceesies 15,266,197 203,400 119,711 | 8,404,295 Provident Life and Trust ....... I, 115,190 219,089 19,729 6,048,596 

Provident Savings.............- 13,000 9,890-1-- +: weer 181,000 

PENNSYLVANIA. Prudential Ordinary ........ 94.900 | | svecws’ f+ > ++ waved 68, 
HANG LBB ics nc cicehssdesecatvens 1,756,114 | 388,821 287,407 | 10.529 209 Industrial......... 1,570,930 165,448 55,350 | 4,019, 
OORSIES cic cv ivcvansenevsseses 2,575,550 302,073 126,055 | 8,934,530 State Mutual.................--. 204,000 37,557 3,250 all, 
BIOORITE. «cic ciwasadranedencee 173.795 | 49,635 2i, TAGE MAG «- TYBVGNS oc cccvenrccccecccsese 27,800 8,149 4,835 365.036 
Commercial Alliance........... 1,515,000 | 158,120 81,000 | 6,637,250 Union Central..............-.-- 128,0c0 14,256 wreres 339,607 
Connecticut General............ 137,000 | 14,757 8,681 565,623 United States...............+--- 307,200 34,339 7,140 | 1,154,145 
Connecticut Mutual,............ 897,400 | 344,209 243,110 18,496,397 Washington..........+.2+.0+55- 400, 344 35,922 20,918 1,892 
Equitable, New York........... | 14,464,102 1,659,815 667,366 | 55,621,872 
Equitable of Iowa ............+- | 195,500 | 5,266 1,500 243,000 TRE. HasWosniidésionset= 21,202,021 | 2,806,644 | 1,276,560 | 85,179,285 
RSPMGUIR 6. ics enndawesscvnie ens 492,953 | 135,756 111,484 | 3,321,126 

WONG. oc ccceneccneseawtsspe coy 180 | 18,711 40,722 888,770 Accident Companies. 

ee ae | 1,546,732 | 67,278 21,894 | 2,068,090 étna Life...................4-- 223,500 966 135 199,500 
John Hancock ®,...........00s- | 5,114,171 | 546,466 193,232 | 15,342,547 Standard Life and Accident..... 4,152,500 19,142 2,859 | ° vies ° 
Life Insurance Clearing........ | 270,500 | gt ore eee Go,000  «- TEMVENETS 0 occ cc cs ecccceccncess 1,234,100 8,520 6,951 | 1,036,644 
POMONGUGR ..scc cmc teehesen 1,295,407 146,507 120,589 | 6,068,155 —. 
Massachusetts Mutual.......... 1,501,750 214,028 89,237 | 6,060,044 SEE hice shes dae bcbnesases 5,610,100 28,628 9,945 | 1,236,144 









































* Ordinary and industrial combined, 





* Includes industrial business, 
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LIFE INSURANCE BY STATES— Continued. 


Amount of 






































Insurance Premiums Losses : 
Name oF Company. Written. Received. Incurred. pag eomng 
MINNESOTA. $ $ $ $ 

I peck e ccs ccwerroses 759,812 79,785 31,951 | 2,743,835 
Commercial Alliance....... ies 36,000 Oe . ccomeea 38,500 
Connecticut Mutual............ 302,769 38.458 27,853 | 1 715,662 
Equitable of Iowa .............. 24,560 a eee 105,500 
Equitable, New York........... 2,642,953 323,739 77.979 | 9,819,554 
LES a aieice's «<0. evens i 411,355 84,131 19,338 | 1,688,206 
IMS cst de. si0.6.05 <0 on nieie ne 1,020,150 29,859 17,000 | 1,276,649 
John Hancock.................. 284,500 10,199 2,000 342,030 
Life Indemnity and Invest. ..... 181,140 2,501 Sbacaues 352,541 
Life Insurance Clearing Co..... 358,500 S| eee 156,000 
Ee Sr 354,511 32,298 4,000 1,058,626 
Massachusetts Mutual........... 533,000 48,584 35.400 1,529,485 
Metropolitan .................-. 12,C00 Re I. etecapetaascs 30,746 
Michigan Mutual.......... ere 274,807 27,693 3,000 991,336 
Mutual, New York..............| 2,777,681 556,374 78,868 | 11,066,605 
Mutual Benefit............ an 1,128,722 92,500 11,875 | 3,924,917 
National of Vermont............ 241,C0O 25,119 9 000 871,885 

New England.................. 502,129 55,753 9,765 2,292,68 
New York Life.................| 4,128,986 299,686 111,487 11,666,100 
Northwestern Mutual........-..| 4,587,727 410,723 148,486 | 15,189,532 
Pacific Mutual.................. 68,400 4,620 2,0c0 185,410 
Penn Mutual....:........... a 246,450 29,895 5,000 | 1,238,100 
Phoenix Mutual................ 212,112 9,998 12,160 596,987 
Provident L. and T ..... Seer 392,199 38.748 20,000 | 1,213,622 
Provident Savings......... ve 202,000 26,882 6,c00 | 1,394,000 
Pradential................ og 64,560 *24,833 3,832 96,069 
State Mutual.............. ie 262,030 31,778 an taiweis 1,001,839 
TEEN cice sce ss nee oe- von 1,152,410 40,686 4.359 | 2.406,536 
Union Central........... ae 557,188 38,404 10,009 | 1,162,989 
Union Mutual......... pata 92,988 19,872 8,675 815,455 
Unto SIMteS,. 2... 2.2. een. 458,800 23,993 21,960 ; 1,152 500 
Washington.......... tee 656,058 59,275 16,943 | 1,845,180 
re 24,927,446 | 2,473,953 698,931 | 79,969,172 

Industrial Business. 
Metropolitan..........-----..-. 714,425 36,559 7,385 | 823,412 
Pradential..............0--+--+-| 852,546 24,833 3,532 644,169 
a baibaads esse er eaweress 1,566,971 61,392 11,217 | 1,467,581 
Miscellaneous Companies. 

Mb Cas edewebeseqevscceavese T,035,C00 5.107 1,347 | 772,000 
American Casualty............. 4,047,100 131,605 122,891 | 4,047,100 
American Employers Liability ..| 4,226,418 23,195 ok eae 
American Surety.-........ waeaek 875,900 4,551 eo 2 
Employers Liability....... eoee-| 5,420,562 37.306 Se |. cnuwieties 
Equitable Acvident............. 688,885 1,772 i ree 
Fidelty and Casualty.,.......... 17,529,527 126,806 EE GOE T- ccendvcs 
Guarantee Co. of North America) 1,179,800 5,515 , Yee 
Hartford Steam Boiler.......... 1,623,450 17,430 err 
Lloyds Plate Glass.............. 274 491 8 735 Ye 
London Guarantee and Accident; ........ 348 . a 
Metropolitan Plate Glass........ 228,081 5,696 887 228,081 
Minnesota Title Ins. and T. Co.) 18,905,651 19,251 ~e- | 3,765,392 
Missouri, Kansas & Texas Trust| 4,304,850 14,165 1,433 Pececen 
New York Plate Glass.......... 196,595 5,000 941 196,595 
Standard Life and Accident. .... 4,088,950 31,246 18,556 | 4,088,950 
St. Paul Title Ins. and Trust Co.) ........ 15,961 2,954 wadaieees 
Pacific Mutual Life......-...... | 284,500 573 22 131,000 
INNES StcGsceecccccce éé0se<] 30,277;900 55,639 18,147 | 8,548,932 

lea — shill a <a 
EES ii pune ogce tees o9060's | 75,096,060 509,901 266,195 | 21,778,050 
' 
* Includes industrial premiums. t Includes ordinary life premiums, 





The Sun Life Insurance Company of America. 


THE first few years of the existence of a life insurance company are decidedly 
years of struggle, and especially is this true of a company transacting indus- 
trial insurance. The officers of the Sun Li‘e, therefore, have especial reason 
to be proud of its achievements. Commencing business in the latter part of 
1890, it has steadily increased in size and strength, until before the close of 
its third year it has a satisfactory debit, and stockholders have the gratification 
of knowing that no further calls are to be made uponthem. Sucha condition 
for a young industrial company is, we believe, unprecedented. In 1892 this 
company issued 40,653 policies and had on its books at the close of the year 
$3,073,223 of insurance. Its income from premiums was nearly $115,000, 
and over $28,500 was paid out for claims. The company possesses gross 
assets of $132,641, all well invested, against which it has liabilities of only 
$31,522. The company at present confines its business to Kentucky and 
Tennessee, but with advancing strength will branch out into other States. 
M. W. Adams is vice-president and general manager of the company, and is 
working hard to bring the Sun Life into line as one of the leading industrial 
insurance companies of the country. 


THE SPECTATOR. 
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Fire Insurance by States. 


Premiums Losses 


NAME OF COMPANY. Received. | Incurred. 


Ratio 











GEORGIA. 

PN, PENI a hic oh 6 FS'06 4 cainticinee su siaasay $66,564 $45.620 | 68.5 

American, New York .........--0+----seeee erro] 29,626 13,133 | 44-3 

American, Philadelphia.............-----e++-+-- 24.948 15251 | O1.1 

SEN TIGUND, FUR. oie cc ciccveewess 74,615 44.515 | 59.6 

British-America, Toronto ..............-.--- a 14,355 8,549 | 59-5 

CE, RCN Ie oo ag Bie Sikimiare'e ac pewiedags's:\s 9,131 3,512 | 38.4 

Commercial Union, London ........ ieaseees 67,867 51,8co | 76.3 

COMIN, INOW ROER cccced cst cee seeveciseses 33 941 16,103 | 47.4 

Connecticut, Hartford ..............+5. ee eee, 17,317 11,179 | 64.5 

Delaware, Philadelphia ... 2-200. ..00.--sececeees 28,386 6,281 | 22.1 

Fire Association, Philadelphia...............-.-.| 28,745 23,15t | 80.5 

CleOT ETE TIOMOC, AUAIIG 6. oon oot oc cece inee's 90,192 46,591 51.6 

German-American, New York............-..--. 34,441 29,161 | 84.6 
Glens Falls, Glens Falls. .ococcccc secs ct nsseses’ 9,555 7:394 | 77-4 
Greenwich, New York................6..2sc00+- 36.525 209,276 | 80.1 
Guardian, London.............. Be ner ene ere 16,793 13,298 | 79.2 
Hamburg-Bremen, Hamburg..............- 41,116 13,612 | 33-1 

Hanover, New York............. wissaisle em bh oket a 18,261 7,02 38.4 
RAMBUIONE, EIMUOEOR 505 oo coe ie cesceoseas bavivefees 101,839 78,954 | 77-5 
NS a eer rte - 60,420 49,910 | 67.7 
ee eee . 29,676 20,828 70.1 
SUNIL, NIB oo soc oscte done icele a cande 2:0 12,917 2,742 | 21.2 
Insurance Co. of North America, Philadelphia .. . 59 491 38,695 65.0 
Lancashire, Manchester...........2-.ccees-: 39 243 38,511 | 98.1 
Ce CCC. cel ditcwsepes wehbe tise sede 18,887 7,263 | 38.4 
Liverpool and London and Globe, Liverpool... 105,326 62,268 | 59.1 
London Assurance, London................ +i 11,683 8,999 | 77-0 
London and Lancashire, Liverpool......... 25.634 15 391 | 60.0 
co ee er er peer i 27,454 11,597 2.2 
Mechanics and Traders, New Orleans..... 9 923 7,164 | 72.2 
Merchants, Newarik, «0... .02.0+.ccoseccoes: pias 30,709 12,233 | 39.8 
SR BOO BU a6. Ce shsbee si ncect ear sheen bac 13 403 4,826 | 36.0 
Po a er Peer ree 17,679 19,264 | 108.9 
TR SOIT RO co cnciseatcrvevcnbisvdencss ; 20,138 7,661 38.0 
Norwich Union, Norwich.................--- 27,876 16,679 59.8 
North British and Mercantile, London.......... 46.953 22,574 | 48.0 
Northern Assurance, London............ da 28,205 25,030 | 88.6 
CHOI, SHOIION Ss eww ed ceeds rcsoiescoresses ssa] 27,384 24,105 | 88.0 
Pennsylvania, Philadelphia............... Rice 33,341 14,582 5.9 
Phoenix, London ......0.-.0.0 esse eeeeee ese cee eel 43,143 29,548 | 68.5 
PHenIZ, BrOOklyN. .wccccccccsessssccscevesssceee| 58,644 27,158 | 46.3 
i en ea 42,675 18,519 | 43-4 
eee Besant 33.740 21,853 | 64.7 
Rochester German, Rochester.................-- 16,431 13,15 80.0 
PE, BHTOUIOUE os vie nv ews sce raise c0ncsh ets’. mp 80,858 41,378 | 511 
Scottish Union and National, Edinburgh ........| 31,587 10,997 | 34-8 
SOMITE DOURUA, PINCUS oc enccccccsesiessveccs 257,729 | 94,496 | 36.6 
St. Paul F. and M., St. Paul.............. Rhea 18,079 13,728 | 75.9 
NN, MA ES ee casses ads cewsewsenesewss es 4 20,190 20,957 | 103.8 
Western, Toronto... cesses sceccese. rie 28,865 | 7,477 | 25-9 
Westchester, New York. ........00.00-6.--005 20,657 | 7,305 | 35-3 
Williamsburgh City, Brooklyn ....... sels 17,765 12,296 | 69.2 
INS 5 Grates <a pa sbeweubneee curate ..--| $2,050,922 | $1,184,592 | 57-7 





The New York Fire and Marine Report. 


SUPERINTENDENT PIERCE introduces his report for the calendar year 1892 as 
follows : 


** The number of fire insurance companies transacting business in New York 
on December 31, 1892, was 139, being two more than at the close of the 
previous year, during which thirteen companies retired from business or with- 
drew from the State. Six fire insurance companies of this State have dis- 
continued business since December 31, 1891. A comparison of the number 
of New York joint-stock fire insurance companies in existence in 1882 with 
the number in 1892 shows a decrease of nearly fifty per cent in this period. 

** Of the sixty-six domestic joint-stock fire insurance companies reporting in 
1882, thirty have since discontinued business. In addition to this number 
must be added five companies incorporating and subsequently retiring within 
the period stated. During this time forty-nine fire insurance companies not 
incorporated under the laws of New York have withdrawn therefrom, making 
a total of eighty-four companies that have either retired from business or 
ceased fire underwriting in this State since 1882, Exclusive of dividends to 
stockholders the expenses and losses of the fire and marine insurance com- 
panies reporting to this department have, in the past ten years, averaged 
ninety-four per cent of the premiums received by them, leaving but six per 
cent of the premiums available for unearned premium fund and dividend 
purposes,” 


Hie then goes on to show that ten years ago Superintendent McCall took a 
gloomy and pessimistic view of the fire insurance conditions then existing and 
that the present outlook is no better. He quotes the law fixing commissions 
on premiuns on canal risks and suggests that its extension to include ordinary 
fire premiums might enable the companies to make lower rates, and ascribes 
the advent of individual underwriting to the hope of making a profit by 
saving in the expense account in this manner of writing insurance. 











March 16, 1893] 


A general summary of the year’s results follows : 

‘* At the close of the year 1892, the fire, fire-marine and marine insurance 
companies doing business in this State were possessed of $256,535,520 of ad- 
mitted assets, not including assets held abroad, or premium notes of mutual 
companies, an increase of $8,115,163 as compared with 1891. The liabilities 
of these companies, excepting scrip and capital, were $127,567,741, an in- 
crease of $8,509,756 over the return of the preceding year. The receipts 
were $144,534,697 and the disbursements were $134,852,181, an increase, as 
compared with 1891, of $13,518,002 in receipts, and an increase of $11,210,- 
833 in disbursements. The whole number of companies reporting in 1892 
was 154, being one more than reported in 1891.” 


In accordance with the new law, the superintendent, during the year 1892, 
returned securities held by him in excess of $200,000 each to the following- 
named foreign companies : 


To trustees of Phoenix Assurance Company of London, England, 


October Wi GI ss c6ibn 0804 Cadaadiee ane cbse bare a eiesene kanes $100,000.00 
To trustees of Lancashire Insurance Company of Manchester Eng- 

land, NOvOeet BR, SOOR sos s6co 000560000 sn tesncsoureoetensseacess 579.5 70.00 
To trustees of Sun Insurance Office of London, England, December 

13, TSQZ. .ccccccccsccccccnccvecccccccesscgeesserceveceessecscooes 504,000 00 
To trustees of the Western Assurance Company of Toronto, Canada, 

January 5, 1893.-------.seeeeee Seentess bods edeeesSoeneettweseunes 109,000 00 





"Tb ck save parses <egen deaen dead bans Learenate eat $1,292,500,00 
An interesting resume of the co-operative fire insurance company ques- 
tion is given by Superintendent Pierce. It reads thus: 


Town AND CouNTY FIRE INSURANCE COMPANIES, 


‘Tn transmitting the annual report of this department to the legislature, 
under date of February 19, 1891, I took occasion to call attention to the 
town and county co-operative fire insurance companies transacting business 
throughout the State. The various acts passed since 1857, enlarging generaily 
the scope of their operations, were referred to in detail, showing that these 
companies which by the general act of 1857 were restricted in the matter of 
territory, each to the town in which its office was located, are now permitted 
to transact business in three adjoining counties. From being limited as to 
the hazard they might assume to detached dwellings and their contents and 
farm buildings and their contents, and prohibited from insuring property 
within the limits of any incorporated city of this State, they may now under- 
write buildings not more hazardous than barns and their contents in cities and 
villages to the extent of $7000 upon a single risk. Thus through the addi- 
tional privileges conferred upon these town insurance companies since 1857, 
they are now found writing commercial risks in the various cities throughout 
the State without being subject to any of the requirements imposed by the 
statutes upon other classes of corporations undertaking the transaction of busi- 
ness of a similar character to that now done by these co-operative associa- 
tions, formed originally for the purpose of insuring detached farm property 
within the limits of a single town, and prohibited from entering an incorpo- 
rated city for the purpose of insuring property therein. 

‘* The sentiment which prompted their organization was an effort to secure 
safe insurance at a minimum in cest by a saving in the expense item over that 
common to joint-stock insurance corporations, and a further saving in the 
elimination of a moral hazard beyond the control of the latter, but within that 
of these town communities. The theory in removing from time to time the 
restrictions originally limiting their operations seems to have been that a busi- 
ness upon a plan that might safely refer toa town community could also be 
extended to apply to incorporated cities. That this is so is seriously ques- 
tioned, and I am still of the opinion that in consideration of the fact that 
the legislature has granted to this class of companies the additional privileges 
conferred upon them by the several acts passed since 1857, it should at the 
same time have imposed upon them such additional requirements as are made 
necessary by the removal of former restrictions. These companies are under 
no supervision and are not subject to examination or visitation by the State 
or local authorities, and their condition and transactions are not made public 
beyond the filing of a statement each year with the clerk of a county ora 
town, as the case may be. I believe it will conserve sound public policy to 
either limit these institutions to their proper sphere of underwriting, or, if 
the present latitude is permitted them, make them amenable to the insurance 
law.” 








The Pequannock Fire Association of Staunton, Va., Explains. 
THIS association, which commenced business about a month ago, has been 
annoyed by a circular sent out by J. E. Hatcher & Co., ‘* general agents 
Farmers and Mechanics Insurance Company of Alexandria, Va.,” and dealers 
in wildcat policies generally. Hatcher & Co., who have desk room at 10 
North Tenth street, Richmond, Va., claimed to be general agents of the 
Pequannock in the circular alluded to, and the following from the company 


is given as a reply thereto: 
STAUNTON, VA., February 25, 1893. 


The Spectator Company, 14 Cortlandt street, New York: 

GENTLEMEN—We desire, through the columns of your valuable journal, to 
correct a statement made by J. E. Hatcher & Co. of Richmond, Va., which 
was made by means of a circular letter and sent to many of the leading in- 
surance men of the country, to the effect that they are the general agents of 
the Pequannock Fire Association of this city, and directing the correspondence 
of the company to be sent to them. 


THE SPECTATOR. 
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J. E. Hatcher & Co, have no connection with this company whatever, and 
are unauthorized to make any such assertions. 

By giving this letter a prominent place in your columns you will greatly 
oblige, Yours very truly, 

PEQUANNOCK FIRE ASSOCIATION, 
By KENNETH McCoy, Secretary. 

The Pequannock claims a capital stock of $100,000 with twenty per cent 
paid in. Dr. M. O. Burkholder is president and Kenneth McCoy is secretary. 
Both are well known in Staunton, The company proposes to cultivate the 
State of Virginia thoroughly and to accept lines of brokerage business where 
the rates are adequate, which it proposes to inspect. 











MERE MENTION. 


—The Columbian of Louisville has entered Tennessee. 

—The Peoples of Manchester has been readmitted to Kansas. 

—A bill to provide for fire inquests is before the Lllinois legislature. 

—The Inter-State Mutual Fire Association has formed at Defiance, O. 

—An inspection department will be established by the Nashville board, 

—The Eastern Fire Insurance Company is organizing at Concord, N. H. 

—Oliver E. Barker has opened an insurance office at South Norwalk, Conn. 

—A new mutual fire insurance company is being organized at Newark, 
N. J. 

—Miss Lorene Allen is deputy commissioner of insurance for North 
Dakota. 

—Milton H. Thomson of Utica, N. Y., a prominent insurance agent, died 
last week. 

—Thos. B. Bell, manager of the Lion of London, is expected in New York 
this week. 

—The Delaware Senate rejected a proposition to appoint an insurance 
committee. 

—A standard fire insurance policy bill has been introduced in the Ohio 
legislature. 

—Agents at Austin, Tex., are reported to be shading the rates of the 
Survey Bureau. 

—There were 444 fires in Montreal, Can., in 1892, causing losses aggre- 
gating $452,448. 

—H. B. Edmonds has bought the insurance agency of Wesley Bari at 
Carthage, N. Y. 

—Fifty per cent of the capital of the Jersey City Fire has been returned to 
the stockholders. 

—The Syndicate of Minneapolis has reinsured its Colorado risks in the 
Niagara of New York. 

—R. T. Williams of Knoxville, Tenn., a married insurance agent, has 
eloped with a young girl. 

—A copy of the chart showing ‘‘ Fire Insurance in Pennsylvania for twenty 
years” has been received. 

—A meeting to organize a New York State Board of Local Boards will be 
held at Syracuse on March 22. 

—Edwin W. Timpson, Jr., a young employee of the Mutual Life of New 
York, died suddenly last week. 

—A. J. Dodge is president and W, E. Lewis secretary of the new Citizens 
Mutual Fire of Pemaquid, Me. 

— Eugene Slevin is mentioned as a possible successor to Insurance Com- 
missioner C. P. Ellerbe of Missouri. 

—The New York Life has withdrawn from Mexico owing to the new tax 
requirements recently enforced there. 

—An ordinance has passed the city council of Chicago limiting the height 
of buildings to 130 feet or ten stories. 

—Another dividend of ten per cent has been declared by the liquidators of 
the New Orleans Insurance Company. 

—The president and secretary of the Southeastern Tariff Association will 
reorganize the Charleston (S. C.) board. 

-—C, S. Whitney of Denver, Col., accused by the Standard Life and Acci- 
dent of embezzling $300, has been acquitted. 

—H. O. Hildreth of Cambridge, Mass., a member of the insurance firm 
of Hildreth & McQuillen, died Jast Saturday. 

—William J. Green and Charles Green, his son, have formed a partnership 
at Nyack, N. Y., to conduct an agency business, 

» —‘* Some good features” of the United States Life are well displayed ina 

little pamphlet which that company has just issued. 

—F. C. Moore will address the Cleveland board on March 18, and the 
Association of Fire Underwriters of Missouri on the 21st inst. 

—Busineéss secured ty the Continental from building and loan associations 
is credited to the agents in whose territory the risks are located. 

—The attorney-general of Ohio, in answer to inquiries made by Superin- 
tendent Kinder, states that in his opinion the Ohio Farmers may issue mutual 
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policies on the cash premium plan and that, as the word ‘‘ mutual ” forms no 
part of its title, it cannot be compelled now to insert it. 

—The annual meeting of the Insurance Club of New York will be held on 
the 22d inst. at five o’clock P. M. 

—Beebe and Delano, insurance agents at Watertown, N. Y., have dissolved 
partnership. Mr. Beebe and W. J. Shepard have formed a new firm. 

—Two Akron (O.) ladies, Miss Nettie M. Lieb and Mrs. Laberta A. 
Laidlaw, have started a fire, life, accident and plate glass insurance agency. 

—A number of the incorporators of the Safety Mutual of Sioux City, Ia., 
are defendants in suits brought by policyholders who have suffered losses by 
fire. 

—Brewster & Denike, a commission and insurance firm of Laredo, Tex., 
have assigned. Their assets are stated at $68,800, and their liabilities at 
$45,990. 

—J. Morison, Jr., of Philadelphia, formerly special agent for the Middle 
Department of the British America, has gone into the insurance brokerage 
business. 

—Rebert A. Maxwell, formerly Superintendent of Insurance of New York, 
has been appointed fourth assistant Postmaster General under the new admin- 
istration. 

—The New Haven (Conn.) agency of J. G. and J. C. North celebrates its 
fiftieth anniversary this month. This agency is believed to be the oldest in 
the State. 

—Third Vice-President Perkins of the New York Life is now in Europe, 
where he will remain for some weeks visiting the various agencies of the 
company. 

—The Womans Mutual Life and Accident Insurance Company of New 
York city has dropped the life branch and now confines its business to acci- 
dent insurance. 

—Plans have been filed for alterations adding $150,000 to the cost of the 
building of the Home Life Insurance Company at Nos, 256 and 257 Broad- 
way, New York. 

—Commissioner Linehan has forwarded us copies of his preliminary re- 
port showing the business transacted by life insurance companies in New 
Hampshire in 1892. 

—E. D. Palfrey, well-known in New Orleans insurance circles, has given 
up underwriting and gone on the stage. He is now connected with the 
Robin Hood company. 

—General J. M. Anderson, ex-president of the Firemens of Baltimore, has 
been made an honorary member of the Fire Insurance Salvage Corps and 
presented with a gold badge. 

—Denver insurance men are beginning to think that the best way out of 
the muddle at that point lies in applying the universal schedule. They wish 
to hear F. C. Moore expound its virtues. 

—H. E. Bowers was last Tuesday elected president of the Suburban Tariff 
Association of Westchester, Kings and Queens counties, N. Y., and George 
S. A. Young was elected secretary and treasurer. 

—E. P. Kingsley is under arrest at Atlanta, Ga., accused of illegally solic- 
iting insurance for the Assurance Lloyds of America. Mr. Kingsley claims 
that all the requirements of the law had been complied with. 

—An assessment of three-eighths of one per cent on premiums collected in 
the city during the last six months of 1892 has been levied to support the 
New York Tariff Association through the first half of this year. 

—The Palatine of Manchester is opening up Arkansas and Texas, and 
expects to get a good share of business in those States. Special Agent P. A. 
Flonan has made a number of excellent appointments recently. 

—H. M. Little, secretary of the Phenix of Brooklyn, and General Agents 
Eugene Harbeck of Chicago and H. C, Stockdell of Atlanta, Ga., are travel- 
ing through Texas, accompanied by Special Agent J. T. Murphy. 

—H. E. Metzger, a prominent New York Mason, who was for many years 
with the Northwestern Masonic Aid Association in New York city, has taken 
the Metropolitan agency of the Bay State Beneficiary Association, 

—A current rumor is to the effect that a bill will be introduced in the 
Connecticut legislature prohibiting industrial companies from insuring persons 
under eighteen years of age. This has the appearance of a ‘‘strike.” 


—At the request of the company’s attorneys, a test case against the Eagle 
of Cincinnati, has been arranged to settle the long-disputed question as to 


-whether the old-chartered companies are obliged to report to the Insurance 


Department. 

—At the annual meeting of the Insurance Clerks Mutual Benefit Associa- 
tion on Saturday last a committee was appointed to consider amendments to 
the by-laws, and also to report as to the advisability of winding up the 
association’s affairs. 

—George Stewart has resigned the office of general manager of the Lanca- 
shire Insurance Company of Manchester, Eng. It is currently rumored that 
United States Manager E. Litchfield and his assistant, George Pritchard, will 
visit the home office. 

—The inauguration of President Cleveland is likely to cost the life imsur- 
ance companies a good deal of money. In New York city alone ten deaths 
of persons who were at Washington on March 4th were reported within one 
week from that date. 

—At the first election held in the new city of Rutland, Vt., the following 
officers and directors of the New England Fire Insurance Company were 
elected to office in the new city government as follows: President John A. 
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Mead, Mayor; Secretary J. R. Hoadley, alderman; General Agent L. G. 
Bagley, Alderman; Director T. C. Robbins, Alderman; Director J. A, 
Sheldon, Alderman ; Director F. M. Butler, judge of the city court. 

—Commissions te brokers have been reduced to ten per cent in that por- 
tion of Boston where the recent advance in rates was made. The New 
England Insurance Exchange has voted to apply the Universal Mercantile 
Schedule in the conflagration district of Boston. 

—We regret to notice that Archibald H. Welch, second vice-president of 
the New York Life, lost his wife by death onthe roth inst. The funeral was 
held on Monday last and was largely attended by prominent insurance men of 
New York. The floral tributes were exceptionally numerous and beautiful, 

—A dispatch from Jackson, Miss., says that the Atlas Fire and Marine 
Insurance Company of Hernando, Miss., has failed to materialize. It has 
never issued any policies, the incorporators having failed to comply with the 
conditions of the charter. The officers, owing to the deiays, have withdrawn, 

—A reference has been ordered in the suit brought by J. Sanchez of the 
New York Life against Andrew G. Dickinson to recover $152,785 which 
was misappropriated by Julio Merzbacher. Sanchez claims that a large 
part of the money taken by Merzbacher was paid to members of Dickin- 
son’s family. 

—The organization of the Insurance Company of Northern Illinois of 
Rockford, Ill., will soon be completed. The company will have $200,000 
paid up capital and a surplus of $25,000. Gentlemen connected with the 
Rockford Insurance Company and local banking interests are identified with 
the new company. 

—Michael O’Brien of New York was insured in the Mutual Reserve Fund 
and the United Life Insurance Association of New York, and the National 
Life Association of Hartford as a longshoreman. He died in October, 1892, 
and the companies refuse payment on the ground that he was in reality a bar- 
tender in his wife’s liquor saloon. 

—James Ballantyne of Boston has sent us a copy of his pamphlet entitled, 
‘* A new method for determining the Rate of Interest on Annuities and on 
the purchase price of funded stocks independently of the Annuity Tables and 
without the application of Logarithms.” The theory is very ingenious and 
will prove of material assistance te computers. 

—The Columbian League of Waukesha, Wis., has elected the following 
officers: A. O. Wright, president ; J. A. Watrous, vice-president; A. C, 
Isaacs, secretary ; W. H. Sleep, treasurer ; Louis R. Head, medical director, 
The above named gentlemen constitute the board of directors with S. H. 
Russell, C. D. Coe, D. B. Bailey and Geo. W. Wing. 

—If the late Frank W. Ballard, who established the insurance department 
of The Commercial Bulletin, could see how it has degenerated, he would 
regret, in the language of Dryden, that he had 

—‘‘ All to leave what with his toil he won 
To that unfeathered two-legged thing, a son.” 

—The American Underwriters has been recently launched, composed of 
the National Fire Insurance Company of Weston, W. Va., and the Farmers 
and Mechani-s Insurance Company of Alexandria, Va. It is operated by E. 
Tiffany & Co. of New York, and advertises a capital of $200,000, and net 
surplus of $17,999 as the combined resources of the two companies. 


—The officers of the new Long Island Co-operative Fire of Brooklyn are: 
Mark Hart, president; George R. Kessner, first vice-president; David 
Meyer, second vice-president ; Samuel Hart, secretary ; and Samuel Welch, 
treasurer. The trustees are Meyer Rosenstock, William Gordon, Thomas 
Slavin, Timothy Connelly; William Eckoff, George Davis and John Murphy, 

—The Virginia Association of Life Underwriters has been organized at 
Richmond, Va. Colonel John B. Cary was elected president; Adair 
Pleasants, vice-president ; Howard Swineford, second vice-president, and 
Ira Mowry, secretary. Executive committee: F. L. Alfriend, Captain 
Fred Pleasants and John B. West. The association has decided to have a 
banquet early in May, date to be fixed by executive committee. 

—We have been shown a letter addressed to the ‘* Secretary of the Empire 
Fire Insurance Company, Huntington, W. Va.” It had been forwarded to 
Cincinnati, and in the post-office there it was endorsed: ‘‘ Try care J. P. 
Elderkin, county jail.” The carrier evidently did try as directed, for he has 
recorded on the envelope the result of his effort in these words: ‘‘ Refused 
by J. P. Elderkin at county jail.” Where is the secretary of the Empire 
Fire of Huntington ? 

—The Home Friendly Society of Baltimore issued 25,516 new policies in 
1892 against 23,626 in 1891; the amount insured was $5.326,800 against 
$5,003,500 in 1891 ; the income was $128,042 against $127,826 in 1891; 
claims paid in 1892, $40,101, against $55.342 in 1891. These figures tell 
their ewn tale. The new year has opened brightly for the company, and it 
will probably increase its business between $25,000 and $30,000 over last 
year. The Home Friendly purposes opening up a number of new points in 
Pennsylvania and Maryland this year, and will move into its new $75,000 
office building about September 1. 


AGENCY APPOINTMENTS. 

—Wn. S. Muir, special agent for New York for the Manchester. 

—James E. Caldwell, agent for the Columbian of Louisville, at Nashville, Tenn. 
a N. Edgell, agent for the Lancashire of Manchester, at West Gardner, 

ass. 

—J. M. Biggert, special agent for the B itish America of Toronto for Pennsyl- 
vania and Delaware. 

—H. A. Phillips, Nashville, Tenn., special agent for the Citizens and the Evans- 
ville of Evansville, Ind, 





